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Name of the Company 

Legal Form

Type of Company 

Key Business Segment

Date of Incorporation

Date of Commencement of Business

BSEC License number

Head Office

Number of Branches

Number of Employees

Tax Identification Number (ETIN)

VAT Registration Number/ BIN Number

Prime Bank Investment Limited

Public Limited Company

Investment Bank

Issue Management, Portfolio Management, 
Corporate Advisory, Underwriting, Business, 
Valuation M&A etc.

April 28, 2010

April 28, 2010

MB- 43/2010

1 (One) Banani

2 (Two) Dilkusha and Mirpur

31

615870753441

0025-64619-0101

Key Corporate Information

Prime Bank Investment Limited (PBIL) is a subsidiary company of Prime Bank PLC, incorporated as a 
public limited company on 28 April 2010 with the Registrar of Joint Stock Companies, Dhaka vide 
certificate of incorporation no. C-84266/10 dated 28 April 2010 and commenced the operations on 
the same date. The functions of investment banking were separated from Prime Bank PLC by forming 
a subsidiary company in terms of Bangladesh Bank’s BRPD circular no. 12 dated 14 October 2009. 
Bangladesh Securities and Exchange Commission (SEC) thereafter issued a full-fledged merchant 
banking license in favor of Prime Bank Investment Limited, vide letter no. 
SEC/Reg/MB/SUB/2010/03/208 dated 02 June 2010 with effect from 01 June 2010.
 
The primary activities of the company are to carry out the business of full-fledged merchant banking 
activities like issue management, portfolio management, underwriting, corporate advisory services, 
business valuation, M&A etc.

PROFILE
CORPORATE
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Registered Corporate Office Tajwar Center (5th Floor), House-34, Road-19/A
Block-E, Banani, Dhaka-1207

Contact Number +880 248810315

Email Address info@pbil.com.bd

Website www.pbil.com.bd

Facebook www.facebook.com/PBILBD

LinkedIn www.linkedin.com/company/PBIL

Contact

Mr. Syed M Omar Tayub Managing Director & CEO

Mr. Khandoker Raihan Ali. FCA Chief Operating Officer & CAMLCO

Mr. Reza Masud Al Huda EVP & Head of Portfolio Management 

Mr. Imtiaz Alam Choudhury SVP and Head of Research & Business Development

Mr. Shajalal Uddin Chowdhury SAVP, Head of IT & Company Secretary

Mr. Hafizul Islam AVP & Head of Finance and Compliance Department

Key Management Officials

Mr. C Q K Mustaq Ahmed, 
Representing Prime Bank PLC

Chairman

Mr. Hassan O. Rashid, 
Representing Prime Bank PLC

Director

Mr. Azam J Chowdhury Director

Dr. G M Khurshid Alam Director

Mr. Shamsuddin Ahmad PhD Director

Members of the Board of Directors
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Mr. Syed M Omar Tayub
Managing Director & CEO

Mr. Hassan O Rashid
Director

Shamsuddin Ahmad PhD
Director

Mr. Azam J Chowdhury 
Director

Dr. G M Khurshid Alam
Director

Mr. C Q K Mustaq Ahmed 
Chairman

OF PRIME BANK INVESTMENT LIMITED
BOARD OF DIRECTORS
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The Directors of Prime Bank Investment Limited (PBIL) have the pleasure of submitting the company's 
Directors' Report for the year ended 31 December 2023 to the shareholders and stakeholders of the 
company.

This report has been prepared in compliance with section 184 of the Companies Act 1994 and 
condition 1(5) of the Bangladesh Securities and Exchange Commission (BSEC) Notification No. 
BSEC/CMRRCD/2006-158/207/Admin/80 dated 03 June 2018 titled as “Corporate Governance Code 
2018”.

PRINCIPAL ACTIVITIES
Prime Bank Investment Limited (PBIL) is a subsidiary company of Prime Bank PLC, incorporated as a 
public limited company on 28 April 2010 with the Registrar of Joint Stock Companies, Dhaka vide 
certificate of incorporation no. C-84266/10 dated 28 April 2010 and commenced the operations on 
the same date. The functions of investment banking were separated from Prime Bank PLC by forming 
a subsidiary company in terms of Bangladesh Bank’s BRPD circular no. 12 dated 14 October 2009. 
Bangladesh Securities and Exchange Commission (SEC) thereafter issued a full-fledged merchant 
banking license in favor of Prime Bank Investment Limited, vide letter no. 
SEC/Reg/MB/SUB/2010/03/208 dated 02 June 2010 with effect from 01 June 2010.

The primary activities of the company are to carry out the business of full-fledged merchant banking 
activities like issue management, portfolio management, underwriting, corporate advisory services, 
business valuation, M&A etc.

Industry Outlook and Possible Future Development in the Industry
The year 2023 has been a challenging one for the capital market, as the DSE-X, the primary index of 
the Dhaka Stock Exchange, closed at 6,246 points. This represents a marginal gain of 40 points or 
0.64%, compared to the already weak performance of 6,206 points as of 29 December 2022. The 
average daily turnover of BDT 5,772 mn was also significantly lower by 40% compared to last year’s 
average daily turnover of BDT 9,602 mn. 

The country experienced various economic hardships this year including inflationary pressures 
stemming from the disruption in the global supply chain, growing energy prices owing to the ongoing 
Russia – Ukraine war, implementation and removal of floor price causing volatility, inconsistent shifts 
of shares into the Z category along with rising interest rate regimes due to elimination of lending rate 
cap. These factors are expected to create a major turmoil for the capital market of Bangladesh going 
into 2024.   

Currently, 66 merchant banks are operating in Bangladesh, and their profitability is heavily 
dependent on the movement of the stock market while battling its’ volatility. Providing advisory 
services to corporate clients, and acting as the issue manager, underwriter, and arranger for IPOs and 
bonds are some notable sources of earnings for merchant banks. Despite the merchant banks facing 
stiff competition to onboard corporate deals, PBIL remained steadfast in the segment, serving as an 
issue manager and underwriter for the successful completion of the Qualified Investor Offer (QIO) of 
Al-Madina Pharmaceuticals Limited. In addition to acting as the lead arranger for the successful 
closure of several bonds, including those of Dutch-Bangla Bank PLC, Prime Bank PLC, Islami Bank 
Bangladesh PLC, and Al-Arafah Islami Bank PLC, PBIL also provided corporate advisory services. 
These included executing Mergers & Acquisitions transactions between Pearl Paper & Board Mills 
Ltd and Bangladesh Monospool Paper Manufacturing Co. Ltd, and between Magura Paper Mills 
Limited and Paper Processing and Packaging Limited, all of which are concerns of the Magura Group. 

REPORT
DIRECTOR’S
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Furthermore, PBIL offered financial advisory services to Dutch-Bangla Pack Limited and Al-Madina 
Pharmaceuticals Limited, and acted as an underwriter for the IPO of Midland Bank Ltd.

Activities of 2023 and Way Forward Plan
In the year of 2023, PBIL launched PrimeInvest, a comprehensive discretionary product suite for the 
capital market that aims to foster access to investment for all kinds of individuals and institutional 
investors. For the first time in Bangladesh, an investment bank introduced a complete range of 
discretionary products under the unified brand umbrella of PrimeInvest which is designed to meet 
the wealth management needs of general investors be it individual, institutional or registered funds. 
As this is a discretionary product suite, PBIL, on behalf of customers, invests their money 
strategically in line with the underlying risk and return expectations of each of the five products 
under PrimeInvest.

Through PrimeInvest, PBIL will be equipped to bring in numerous new investors to the capital market 
which has so far not been possible compared to the massive customer base seen in the money 
market or in MFS accounts. Moreover, investors could open an account in PrimeInvest online from 
anywhere sitting at ease at their home or workplace.

PrimeInvest offered tailored investment products aligned with investors' financial goals/return 
expectations, risk appetite, age, and occupation. It presented various options such as Wealth 
Maximizer, Monthly Investment Plan, Capital Protected Scheme, Equity Sharing and Performance 
Scheme.

Wealth Maximizer requires a minimum investment of BDT 5 Lacs for a 3-year tenure, while the 
Monthly Investment Plan starts with a minimum monthly investment of BDT 3,000, promoting 
consistent investing and compounding benefits. Equity Sharing is the joint investment of client and 
PBIL on a 70:30 basis, where profit and losses will be shared on that ratio. The Capital Protected 
Scheme guarantees the protection on the invested capital, and the Performance Scheme allows PBIL 
to retain a portion of the profits while it strives to maximize the return.

All PrimeInvest products were designed to provide investors with substantial returns while offsetting 
inflation. The discretionary fund is managed through the direct supervision of PBIL’s Investment 
Management Committee.

Apart from this, the management of the PBIL also took several initiatives to streamline the operation 
of the company such as (i) Settlement of negative equity and restructuring of own portfolio 
investment ii) A Risk Management Framework through several policies (iii) More focus on expansion 
of corporate advisory services i.e., Issue Manager & Mandated Lead Arranger, Issuance of Bond, IPO, 
RSO, RPO, valuation of stocks, M&A, new product development etc. iv) Redesigned and enhanced 
social media presence on Facebook, LinkedIn etc. (v) Providing enhanced customer centric services 
such as a new revamped and informative website with NID integrated online account opening 
platform and web portal services for investors vi) Establishment of call center and SMS service to 
investors vii) Full-fledged Customer Service Department viii) an active directory for end user.

In 2024, PBIL intends to offer their clients even more concentrated and diverse merchant banking 
solutions. To that end, PBIL aims to launch an additional four discretionary portfolio products in the 
likes of Shariah, Probashi, Women and Youth. PrimeInvest Shariah will introduce a suite of 
Shariah-compliant capital market investment solutions tailored for the broader Muslim community, 
under the supervision of a dedicated Shariah board. PrimeInvest Probashi will be a unique initiative 
offering investment opportunities for individuals living abroad. Additionally, PrimeInvest Women will 
be committed to empowering women in finance, encouraging their active participation in the capital  
market. PrimeInvest Youth will be a specially crafted investment scheme designed to empower 
young people aged 18-25 to secure their financial futures. Moreover, PBIL plans to introduce a new 
product for investing in fixed income securities as well.
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(figures in million)

Particulars Jan-Dec'2023 Jan-Dec'2022 % Change

Total Income 224.03 353.04 -36.6%

Total Expenditures 224.17 231.00 -3.0%

Operating Profit /(Loss) (0.14) 122.35 -100.1%

Less: Addition of Provision 23.39 (52.46) 144.6%

Profit/(Loss) Before Tax 23.25 69.88 -66.7%

Less: Tax Expense/(Income) (111.22) (4.28) -2498.6%

Profit/(Loss) After Tax 134.47 74.17 81.3%

2

1

Apart from exploring and providing further discretionary and non-discretionary services PBIL will 
take several steps to be digitally proficient including a ChatBoT in PBIL’s revamped website to further 
serve clients for their queries and plans for a separate data center and data recovery center for 
increased security. Lastly, PBIL will maintain its extensive drive to bring new business for issue 
management and corporate advisory services.

Going Concern/Forward Looking Statement
There are no significant doubts about the Company’s ability to continue as a going concern.

Related Party Transaction
Disclosure of all related party transactions, including the basis for such transaction, have been 
provided on note #49 of the financial statements.

Key Operating and Financial Data of Last Five Years
The key operating and financial data for the last five years are given in Annexure – A of this report.

The variance between Quarterly Financial Performance and Annual Financial Statements
There was no event of significant variance between quarterly financial performances and Annual 
Financial Statements during the year under review.

Significant Deviations from the Last Year’s Net Profit after Tax Result
After the addition and adjustment of provision and tax expense, the net profit/(loss) after tax in 2023 
stood at BDT 134.47 million against BDT 74.17 million last year, representing a growth of 81%. 

Credit Rating
The Company achieved A- rating in the long term and ST-3 rating for short term for the year 2023 with 
a stable outlook from Credit Rating Information & Services Limited (CRISL).

Extra-Ordinary Events
No events of extraordinary gain or loss which would require adjustment or disclosure in the financial 
statements occurred during the reporting period.

Financial Performance
The Directors are pleased to report the financial results for the year 2023 as follows:
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 In the year 2023, PBIL has written off irrecoverable margin loan of BDT 237.9 mn which is adjusted 
with interest income in order to offset the deferred provision from the previous year 2022.

  Deferred tax income of BDT 122.3 mn, included in Tax Income in 2023, arose mainly for the prior 
year’s carry forwarded unabsorbed business loss, provision against impairment of margin loan & 
diminution value of own investment.

Dividend
The Board of Directors of PBIL recommended no dividend for the year 2023 subject to the approval 
of shareholders/members in the 14th Annual General Meeting (AGM) on 27 April 2024.

Events Subsequent to the Balance Sheet
The Directors are aware of the following matter or circumstance that has arisen since the end of the 
year 2023 up to the date of approval of financial statements by the Board of PBIL that may 
significantly affect the operations of PBIL.

Fairness of Financial Statements
The financial statements together with the notes thereon have been drawn up in conformity with the 
Companies Act 1994 and Securities and Exchange Rules 1987. These statements fairly present the 
company’s state of affairs, the results of its operations, cash flow and changes in equity.

Books of Accounts
Proper books of accounts of the Company are maintained.

Accounting Policies
Appropriate accounting policies have been consistently applied in preparation of the financial 
statements and the accounting estimates are based on reasonable and prudent judgment.

Application of IAS and IFRS
International Accounting Standards (IAS) and International Financial Reporting Standards (IFRS) as 
applicable in Bangladesh have been followed in preparation of the financial statements and any 
departure therefrom has been adequately disclosed.

Internal Control
The system of internal control is sound in design and has been effectively implemented and 
monitored.

Directors
A brief profile of all Directors of the company is provided in Annexure – B of this report.

Appointment, Retirement, and Re-Appointment of Directors
As per Articles 15.1 & 15.3 of the Company, one-third of the Directors holding office are to retire in the 
14th Annual General Meeting and are also eligible for re-election. So, we are proposing for the 
re-election of the following directors of PBIL: 
01.  Mr. C Q K Mustaq Ahmed 
02.  Mr. Hassan O. Rashid 

Appointment of Auditors
As per section 210 of the Companies Act 1994, the company’s Statutory Auditor M/S. ACNABIN, 
Chartered Accountants was appointed at the 14th AGM as auditor of PBIL. Pursuant to Bangladesh 
Securities and Exchange Commission (BSEC) order no SEC/CMRRCD/2009-193/104/Admin dated 27 
July 2011, they are eligible for reappointment as Statutory Auditors for the year 2024. Hence, Statutory 
Auditor are to be reappointed in the forthcoming 15th AGM.

2

1
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Compliance with Laws and Regulations
PBIL is not engaged in any activities contravening the laws and regulations. All those responsible for 
ensuring compliance with the provisions in various laws and regulations are able to do so within the 
stipulated time.

Human Resources
PBIL recognizes employees as the primary source of its competitiveness and continues to focus on 
their development. It believes in equal opportunity in workplace irrespective of race, religion, sex and 
color. PBIL believes in competency while hiring the best workforce. The relationship between the 
management and the employees in the company was excellent throughout the year. There are 
currently 31 employees working in PBIL.

Conclusion
The Board would like to thank all members of PBIL family for their continuous efforts & hard work 
towards the success of the company.

Lastly, I would like to reassure you all that PBIL would further strengthen its foothold in the 
investment banking industry by continuing its legacy of finding success in all adversities that may 
come in our way.

Thank you.
For and on behalf of the Board of Directors,

C Q K Mustaq Ahmed 
Chairman
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  In the year 2023, PBIL has written off irrecoverable margin loan of BDT 237.9 mn which is adjusted 
with interest income in order to offset the deferred provision from the previous year 2022.

  Deferred tax income of BDT 122.3 mn, included in Tax Income in 2023, arose mainly for the prior 
year’s carry forwarded unabsorbed business loss, provision against impairment of margin loan & 
own investment.

2

1

Particulars 2023 2022 2021 2020 2019

INCOME

EXPENDITURE

BALANCE SHEET

11.4344.51151.62213.6194.47Interest Income

144.15148.17140.25104.0198.93Interest Expenses

79.9861.2259.7679.5684.05Salary and Allowances

77.93101.0752.8447.4141.16Other Expenses

302.07310.46252.85230.19224.14Total Expenditure

(206.55)(189.09)76.93122.35(0.14)Operating Profit/(loss)

177.59(50.00)(52.46)23.39Addition/(Adjustment) of Provision

(384.14)(189.09)26.9369.8923.25Profit Before Tax

8.147.3819.8811.2410.51Current Tax Expense

(8.04)(194.29)(53.14)(15.52)122.34Deferred Tax Expense/(Income) 

(384.24)(2.18)60.1974.17134.47Profit After Tax

(1.28)(0.01)0.200.250.45EPS

3,000.0010,000.0010,000.0010,000.0010,000.00Authorized Capital

3,000.003,000.003,000.003,000.003,000.00Paid-up Capital

2,810.722,808.542,868.632,942.803,081.46Shareholder's Equity

5,533.425175.765,051.474,025.583,444.91Loans and Advances

1,225.791,364.761,148.611,157.781,464.48Investment in Shares

28.7719.4716.7421.1216.74Fixed Assets

348.86358.25464.00474.131,066.63Other Assets

7,136.846,918.246,680.825,678.615,992.76Total Assets

4,326.124,109.703,812.192,735.812,911.30Total Liability

41.6035.6864.7564.1559.15Investment Income

6.9510.2722.6612.9537.23Income from Primary Market

31.7628.6089.9357.7727.23Other Income from Client's Portfolio

3.772.310.734.875.93Other Income

95.52121.36329.79353.35224.02Total Income

2

1

Five Years’ Financial Performance with Graphical Presentation
Annexure – A
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Mr. C Q K Mustaq Ahmed had a long career in the Bangladesh Civil Service starting from 1981. He 
served in various positions in the government which include Senior Secretary, Ministry of Home 
Affairs; Senior Secretary, Ministry of Agriculture; Secretary, Bridges Division and Secretary, Ministry 
of Liberation War Affairs. He retired from the Civil Service in 2015, after serving in the position of 
Senior Secretary Ministry of Home Affairs.

Later on he served as the founding Chairman of Financial Reporting Council (FRC), the independent 
government regulator for auditing, accounting and actuarial functions of designated ‘Public Interest 
Entities’ i.e. banks and other financial institutions, public and private sector companies and 
corporations, businesses, industries, NGOs, etc. FRC is also principal regulator for relevant 
professionals like Chartered Accountants, Cost and Management Accountants, Actuaries, Valuers 
etc.

Mr. C Q K Mustaq Ahmed obtained B.A. Honours and M.A. degrees in Economics from the Dhaka 
University. He attended courses and leadership development programs at Harvard University 
Kennedy School of Government, USA; Birmingham University, UK; Civil Service College Singapore; 
and International Academy for Leadership, Cologne, Germany.

In his Civil Service career Mr. Ahmed also worked, among various other positions, as DG NGO Affairs 
Bureau, First Secretary Bangladesh High Commission London, Private Secretary to the Speaker of 
Parliament, Deputy Commissioner Narayanganj, etc. He served in different capacities in the Cabinet 
Division, Economic Relations Division (ERD) of the Ministry of Finance, Ministries of Foreign Affairs, 
Public Administration, Health, Disaster Management and Relief, Food, Textiles, and the Parliament 
Secretariat.

He also served on the Board of Directors of Bangladesh Krishi Bank, Karma Sangsthan Bank, Social 
Development Foundation (SDF) and Bangladesh NGO Foundation. He served on the Board of Reckitt 
Benckiser BD Ltd. as Independent Director for six years.

During his career he travelled more than 45 countries of the world.

Currently in addition to his position as an Independent Director of Prime Bank, Mr. Ahmed is also the 
Chairman of the Prime Bank Investment Ltd. (PBIL), a subsidiary of PBL.

Mr. C Q K Mustaq Ahmed 
Chairman

Director’s Profile
Annexure – B
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Mr. Azam J Chowdhury is the former Chairman of the Board of Directors of Prime Bank PLC. and also 
the Chairman of the Foundation Management Committee of Prime Bank Foundation, a dedicated CSR 
wing of the Bank.

He is an elite industrialist and an entrepreneur and is the Chairman of East Coast Group, a 
conglomerate focused on the fuel & energy sector for more than three decades. In the past, he also 
served as Chairman of Green Delta Insurance Company Limited (2001- 2005), one of the most 
successful general insurance companies in Bangladesh. He is President of LPG Operators 
Association of Bangladesh (LOAB) and Chairman of Bangladesh Ocean Going Ship Owner Association 
(BOGSOA). Mr. Chowdhury is also former President of Bangladesh Association of Publicly Listed 
Companies (BAPLC).

In recognition of his performance and repute, the Hungarian Government nominated him as their 
Honorary Consul in Bangladesh.

Azam J Chowdhury 
Director

Dr. Khurshid Alam started his career as a member of the 1981 batch of Bangladesh Civil Service 
(Administration) cadre.   On completion of his foundation training at the Civil Officers Training 
Academy he started as Assistant Commissioner in Chittagong District and subsequently in field 
administration of Gazipur District.  IN 1985 he went to USA for studies and in 1990 completed his Ph.D. 
in Economics from Boston University. On return from USA he served with the Ministry of Finance and 
then on deputation with the national airline, Bangladesh Biman.  In 1995 he joined the World Bank, 
where he served as Senior Private Sector Development Specialist in the South Asia Private Sector 
and Finance (SASFP) Department, until taking retirement in August 2012.

Dr. G M Khurshid Alam 
Director
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Dr. Shamsuddin Ahmad has been appointed as the Shareholder Director of the Prime Bank 
Investment Limited. Dr. Ahmad was the Chairman of the Audit Committee in the Board of Prime Bank 
PLC and was a Director of the Prime Bank Securities Limited. 

Dr. Ahmad is a distinguished development practitioner with 26 years of experience in the World Bank 
tackling development challenges in the financial sectors of several countries. Before retiring in 
February 2015, Dr. Ahmad was a Senior Financial Sector Specialist in the South Asia region of the 
World Bank. He has worked extensively with the Bangladesh Bank, the State Bank of Pakistan and the 
Nepal Rastra Bank in assisting these Central Banks to transform themselves into professional, 
efficient and modern institutions.

Dr. Ahmad completed his MBA with distinction from IBA in 1977, and started his career as a 
commercial banker before leaving for The East West Center in Honolulu, Hawaii, in January 1983, to 
pursue higher education. He obtained his Masters and Ph.D. degrees in Development Economics 
from the University of Hawaii, and returned home to join the World Bank Office in Dhaka in October 
1989.He was later posted in the Islamabad, Kathmandu, and Washington DC offices of the World 
Bank. He has won several awards in his educational and professional pursuits, including the 
prestigious Makana Award for Leadership at the East West Center.

Dr. Ahmad has participated in several international conferences on various financial sector 
development issues. He also completed the Financial Institutions Development Program at the 
Kennedy School of Government in Harvard University in 2004.

Mr. Shamsuddin Ahmad PhD 
Director

Mr. Hassan O. Rashid is a seasoned banker well-known for driving organizational change for 
exponential growth and success. His innate leadership qualities to inspire people and get the best 
out of them have proven to be instrumental assets in steering an organization toward success. With 
an indepth 360 degree knowledge of all banking verticals, his expertise lies in change management. 
He tends to challenge the status quo and strives for process reengineering to embrace innovative 
ways that help organizations change, grow and improve. His multifaceted experience in Corporate, 
Risk Management, SME, and Retail Banking has given him an expansive perspective, bringing in major 
success for Prime Bank in the first year of his tenure. Away from corporate life, Mr. Hassan loves 
running and takes his golf very seriously, boasting a respectable handicap rating.

Mr. Hassan O. Rashid 
Director
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Mr. Syed M Omar Tayub is the Managing Director and CEO of Prime Bank Investment Ltd. He is a 
Deputy Managing Director of Prime Bank PLC and serving in his current role on deputation. 

Prior to joining in this role, Mr. Tayub was Head of MSME Banking and Agriculture Finance at Prime 
Bank where he has played the leading role in setting up the MSME business structure from scratch 
and cruising the business towards a market leading position. He also has significantly contributed to 
the transformation journey of Prime Bank as its’ SMT member. 

Mr. Tayub has extensive exposure in leadership positions in MSME and Retail Banking Business and 
Credit Risk Management functions through his more than 24 years’ career in top multinational and 
local commercial banks in Bangladesh. He started his career with Standard Chartered Bank. Over the 
course of his career, he has led numerous teams in various roles, including business management, 
direct sales, collection & recovery management, and credit risk management for Retail, MSME, and 
Credit Cards businesses. 

Mr. Tayub completed his Honors and Master’s degrees from the University of Chittagong and 
obtained an EMBA from IBA, University of Dhaka. He’s also obtained the ‘Credit Skills Assessment’ 
certification from Omega Performance. He has attended various local and overseas training and 
workshops throughout his career.

Syed M Omar Tayub 
Managing Director and CEO
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Mr. Syed M Omar Tayub
Managing Director & CEO

Mr. Md. Abdullah
Vice President

Shajalal Uddin Chowdhury
SAVP & Head of 

Information Technology

Mr. Khandoker Raihan Ali FCA
Chief Operating Officer 

& CAMLCO

Mr. Reza Masud Al Huda
EVP & Head of 

Portfolio Management

Senior Management
Our People & Culture
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Prime Bank Investment (PBIL) hosted its Strategy Summit 2023: Reimagining the Future of PBIL at the scenic 
Subarna Bhumi Resort, showcasing the upcoming strategies. Thought provoking brainstorming topics and 
departmental strategic sessions were conducted to paint the big picture for the future of PBIL.

Team PBIL
Our People & Culture
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Unfolding Possibilities" An Interactive Session between Prime Bank PLC & Prime Bank Investment Limited for 
building strategic alliance.

Prime Bank Investment held an insightful Investment awareness session with the colleagues of Prime Bank PLC to 
explore the realm of capital market opportunities with its new discretionary product suites under PrimeInvest.
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Prime Bank Investment 
participated in the JCI Smart 
Bangladesh Summit, where it 
showcased a wide range of 
Capital Market products. With 
over 50 companies presenting 
futuristic services and 
products the event proved to 
be an inspiring experience.

PBIL embarked on a triumphant journey of sportsmanship and displayed its team unity at the PBIL Sports Festival 
2023 held at Kokomo Resort.
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Prime Bank Investment Limited (PBIL) signed an Agreement with Dhaka Thai Limited to act as Manager to the Issue for the Initial Public Offer 
(IPO) on January 08, 2023.

Loan Agreement signing ceremony with Investment 
Corporation of Bangladesh (ICB). ICB has sanctioned a loan 
of BDT 20 Crores in favor of Prime Bank Investment Limited 
from the "Special Fund for Affected Small Investors of 
Capital Market" on a repayment basis. 

Al-Madina Pharmaceuticals Limited debut trading and Ring-The-Bell 
ceremony at DSE Tower on May 29, 2023. Prime Bank Investment Ltd. has 
acted as the Issue Manager for the QIO of Al-Madina Pharmaceuticals.

In 2023
Achievements of PBIL
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The ceremony of Pro-rata Allotment of shares of Al-Madina Pharmaceuticals 
Limited which was held at the DSE Tower.

In a pioneering collaboration, Bangladesh Association of Software and Information Services (BASIS), the leading trade-body of the ICT 
industry, and Prime Bank Investment Limited (PBIL), a leading investment bank, signed a Memorandum of Understanding (MoU) to join forces 
to catalyze ‘Access to the Capital Market’ for ICT sector of Bangladesh. The transformative move, unveiled on December 5, 2023 at the BASIS 
premises, marked a pivotal moment as both organizations commit to trend-setting initiatives. 

PrimeInvest goes public! For the first time in 
Bangladesh, PrimeInvest offers a comprehensive 
range of discretionary products to cater to the 
wealth management needs of general investors, 
including individuals and institutions.
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Prime Bank Investment Launched its new website specifically 
crafted to support individuals at every step of their investment 
journey, allowing individuals to conveniently open an account 
online within minutes, no matter where they are located while 
providing valuable updates on the capital market and access to 
exceptional research materials. 

Product launching ceremony of PrimeInvest, a comprehensive 
discretionary product suite for capital market. 

The capital raising for the AIBL 4th Mudaraba Subordinated Bond 
of BDT 5,000 Million, closed successfully where Prime Bank 
Investment Limited was the proud Issue Manager and Lead 
Arranger for the bond.

Successful closure of Dutch-Bangla Bank 4th Subordinated Bond 
amounting BDT 5,000 Million where Prime Bank Investment Ltd. 
has acted as the Lead Arranger.
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Successful closure of Prime Bank PLC Subordinated Bond 
IV, amounting BDT 3,000 Million where Prime Bank 
Investment Ltd. has acted as the Lead Arranger.

Prime Bank Investment Ltd. (PBIL) has been honored with the “Independence 
Golden Jubilee Award 2023”, presented by the Bangladesh Securities and 
Exchange Commission (BSEC). PBIL secured the 1st position in the Merchant 
Bank category, recognizing its significant contributions to the development of 
the country's capital market.

As the Advisor to the M&A Transactions, Prime Bank Investment Limited played a 
pivotal role in structuring the M&A, preparing the Scheme of Amalgamation, 
coordinating with legal representatives, and the regulators for the successful 
completion of M&A transactions of two listed concerns of a renowned 
conglomerate of the country, Magura Group.

Upon approval of the transactions, Pearl Paper and Board Mills Limited 
(Transferor) merged with BD Monospool Paper Manufacturing Co. Ltd. (Transferee), 
while Magura Paper Mills Limited (Transferor) merged with Paper Processing & 
Packaging Limited (Transferee).
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Independent Auditor’s Report along with 

Audit Financial Statement of 
Prime Bank Investment Limited 

For the year ended December 31, 2023

& Financial Statements
Auditor’s Report
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PrimeInvest
PBIL

Facebook

www.pbil.com.bd

Website

info@pbil.com.bd

Mail Us

+09678771773
+880 1701 217608

Call Us

SCAN TO
OPEN ACCOUNT

Dilkusha Branch
Peoples Insurance Bhaban (11th Floor)
36 Dilkusha C/A, Dhaka 1000
Telephone: +880 2223387410

Corporate Office
Tajwar Center (5th Floor)
House: 34, Road No: 19/A
Block: E, Banani, Dhaka 1213
Telephone: +880 248810315-16

Mirpur Branch
Fair Plaza (Level 8)
Block: D, Street: 1, Section: 1
Mirpur: 1, Dhaka 1216


