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CORPORATE
PROFILE

Prime Bank Investment Limited (PBIL) is a subsidiary company of Prime Bank PLC, incorporated as a
public limited company on 28 April 2010 with the Registrar of Joint Stock Companies, Dhaka vide
certificate of incorporation no. C-84266/10 dated 28 April 2010 and commenced the operations on
the same date. The functions of investment banking were separated from Prime Bank PLC by forming
a subsidiary company in terms of Bangladesh Bank’s BRPD circular no. 12 dated 14 October 2009.
Bangladesh Securities and Exchange Commission (SEC) thereafter issued a full-fledged merchant
banking license in favor of Prime Bank Investment Limited, vide Iletter no.
SEC/Reg/MB/SUB/2010/03/208 dated 02 June 2010 with effect from 01 June 2010.

The primary activities of the company are to carry out the business of full-fledged merchant banking
activities like issue management, portfolio management, underwriting, corporate advisory services,
business valuation, M&A etc.

Key Corporate Information

Name of the Company Prime Bank Investment Limited
Legal Form Public Limited Company

Type of Company Investment Bank

Key Business Segment Issue Management, Portfolio Management,
Corporate Advisory, Underwriting, Business,
Valuation M&A etc.

Date of Incorporation April 28, 2010

Date of Commencement of Business April 28,2010

BSEC License number MB- 43/2010

Head Office 1(One) Banani

Number of Branches 2 (Two) Dilkusha and Mirpur
Number of Employees 31

Tax Identification Number (ETIN) 615870753441

VAT Registration Number/ BIN Number 0025-64619-0101
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Members of the Board of Directors

Mr. C O K Mustaq Ahmed, Chairman
Representing Prime Bank PLC

Mr. Azam J Chowdhury Director
Dr. G M Khurshid Alam Director
Mr. Shamsuddin Ahmad PhD Director

Mr. Hassan O. Rashid, Director
Representing Prime Bank PLC

Key Management Officials

Managing Director & CEO

Chief Operating Officer & CAMLCO

EVP & Head of Portfolio Management

SVP and Head of Research & Business Development
SAVP, Head of IT & Company Secretary

Mr. Hafizul Islam AVP & Head of Finance and Compliance Department

Contact

Registered Corporate Office Tajwar Center (5th Floor), House-34, Road-19/A
Block-E, Banani, Dhaka-1207

www.facebook.com/PBILBD
www.linkedin.com/company/PBIL

5 — L



BOARD OF DIRECTORS

OF PRIME BANK INVESTMENT LIMITED

Mr. C O K Mustaqg Ahmed
Chairman

Mr. Azam J Chowdhury Dr. G M Khurshid Alam
Director Director

Shamsuddin Ahmad PhD Mr. Hassan O Rashid
Director Director

Mr. Syed M Omar Tayub
Managing Director & CEO




DIRECTOR'S
REPORT

The Directors of Prime Bank Investment Limited (PBIL) have the pleasure of submitting the company's
Directors' Report for the year ended 31 December 2023 to the shareholders and stakeholders of the
company.

This report has been prepared in compliance with section 184 of the Companies Act 1994 and
condition 1(5) of the Bangladesh Securities and Exchange Commission (BSEC) Notification No.
BSEC/CMRRCD/2006-158/207/Admin/80 dated 03 June 2018 titled as “Corporate Governance Code
2018"

PRINCIPAL ACTIVITIES

Prime Bank Investment Limited (PBIL) is a subsidiary company of Prime Bank PLC, incorporated as a
public limited company on 28 April 2010 with the Registrar of Joint Stock Companies, Dhaka vide
certificate of incorporation no. C-84266/10 dated 28 April 2010 and commenced the operations on
the same date. The functions of investment banking were separated from Prime Bank PLC by forming
a subsidiary company in terms of Bangladesh Bank’'s BRPD circular no. 12 dated 14 October 2009.
Bangladesh Securities and Exchange Commission (SEC) thereafter issued a full-fledged merchant
banking license in favor of Prime Bank Investment Limited, vide Iletter no.
SEC/Reg/MB/SUB/2010/03/208 dated 02 June 2010 with effect from 01 June 2010.

The primary activities of the company are to carry out the business of full-fledged merchant banking
activities like issue management, portfolio management, underwriting, corporate advisory services,
business valuation, M&A etc.

Industry Outlook and Possible Future Development in the Industry

The year 2023 has been a challenging one for the capital market, as the DSE-X, the primary index of
the Dhaka Stock Exchange, closed at 6,246 points. This represents a marginal gain of 40 points or
0.64%, compared to the already weak performance of 6,206 points as of 29 December 2022. The
average daily turnover of BDT 5,772 mn was also significantly lower by 40% compared to last year's
average daily turnover of BDT 9,602 mn.

The country experienced various economic hardships this year including inflationary pressures
stemming from the disruption in the global supply chain, growing energy prices owing to the ongoing
Russia - Ukraine war, implementation and removal of floor price causing volatility, inconsistent shifts
of shares into the Z category along with rising interest rate regimes due to elimination of lending rate
cap. These factors are expected to create a major turmoil for the capital market of Bangladesh going
into 2024.

Currently, 66 merchant banks are operating in Bangladesh, and their profitability is heavily
dependent on the movement of the stock market while battling its' volatility. Providing advisory
services to corporate clients, and acting as the issue manager, underwriter, and arranger for IPOs and
bonds are some notable sources of earnings for merchant banks. Despite the merchant banks facing
stiff competition to onboard corporate deals, PBIL remained steadfast in the segment, serving as an
issue manager and underwriter for the successful completion of the Qualified Investor Offer (QIO) of
Al-Madina Pharmaceuticals Limited. In addition to acting as the lead arranger for the successful
closure of several bonds, including those of Dutch-Bangla Bank PLC, Prime Bank PLC, Islami Bank
Bangladesh PLC, and Al-Arafah Islami Bank PLC, PBIL also provided corporate advisory services.
These included executing Mergers & Acquisitions transactions between Pearl Paper & Board Mills
Ltd and Bangladesh Monospool Paper Manufacturing Co. Ltd, and between Magura Paper Mills
Limited and Paper Processing and Packaging Limited, all of which are concerns of the Magura Group.



Furthermore, PBIL offered financial advisory services to Dutch-Bangla Pack Limited and Al-Madina
Pharmaceuticals Limited, and acted as an underwriter for the IPO of Midland Bank Ltd.

Activities of 2023 and Way Forward Plan

In the year of 2023, PBIL launched Primelnvest, a comprehensive discretionary product suite for the
capital market that aims to foster access to investment for all Kinds of individuals and institutional
investors. For the first time in Bangladesh, an investment bank introduced a complete range of
discretionary products under the unified brand umbrella of Primelnvest which is designed to meet
the wealth management needs of general investors be it individual, institutional or registered funds.
As this is a discretionary product suite, PBIL, on behalf of customers, invests their money
strategically in line with the underlying risk and return expectations of each of the five products
under Primelnvest.

Through Primelnvest, PBIL will be equipped to bring in numerous new investors to the capital market
which has so far not been possible compared to the massive customer base seen in the money
market or in MFS accounts. Moreover, investors could open an account in Primelnvest online from
anywhere sitting at ease at their home or workplace.

Primelnvest offered tailored investment products alighed with investors' financial goals/return
expectations, risk appetite, age, and occupation. It presented various options such as Wealth
Maximizer, Monthly Investment Plan, Capital Protected Scheme, Equity Sharing and Performance
Scheme.

Wealth Maximizer requires a minimum investment of BDT 5 Lacs for a 3-year tenure, while the
Monthly Investment Plan starts with a minimum monthly investment of BDT 3,000, promoting
consistent investing and compounding benefits. Equity Sharing is the joint investment of client and
PBIL on a 70:30 basis, where profit and losses will be shared on that ratio. The Capital Protected
Scheme guarantees the protection on the invested capital, and the Performance Scheme allows PBIL
to retain a portion of the profits while it strives to maximize the return.

All Primelnvest products were designed to provide investors with substantial returns while offsetting
inflation. The discretionary fund is managed through the direct supervision of PBILs Investment
Management Committee.

Apart from this, the management of the PBIL also took several initiatives to streamline the operation
of the company such as (i) Settlement of negative equity and restructuring of own portfolio
investment ii) A Risk Management Framework through several policies (iii) More focus on expansion
of corporate advisory services i.e, Issue Manager & Mandated Lead Arranger, Issuance of Bond, IPO,
RSO, RPO, valuation of stocks, M&A, new product development etc. iv) Redesignhed and enhanced
social media presence on Facebook, LinkedIn etc. (v) Providing enhanced customer centric services
such as a new revamped and informative website with NID integrated online account opening
platform and web portal services for investors vi) Establishment of call center and SMS service to
investors vii) Full-fledged Customer Service Department viii) an active directory for end user.

In 2024, PBIL intends to offer their clients even more concentrated and diverse merchant banking
solutions. To that end, PBIL aims to launch an additional four discretionary portfolio products in the
likes of Shariah, Probashi, Women and Youth. Primelnvest Shariah will introduce a suite of
Shariah-compliant capital market investment solutions tailored for the broader Muslim community,
under the supervision of a dedicated Shariah board. Primelnvest Probashi will be a unique initiative
offering investment opportunities for individuals living abroad. Additionally, Primelnvest Women will
be committed to empowering women in finance, encouraging their active participation in the capital
market. Primelnvest Youth will be a specially crafted investment scheme designed to empower
young people aged 18-25 to secure their financial futures. Moreover, PBIL plans to introduce a new
product for investing in fixed income securities as well.



Apart from exploring and providing further discretionary and non-discretionary services PBIL will
take several steps to be digitally proficient including a ChatBoT in PBILs revamped website to further
serve clients for their queries and plans for a separate data center and data recovery center for
increased security. Lastly, PBIL will maintain its extensive drive to bring new business for issue
management and corporate advisory services.

Going Concern/Forward Looking Statement
There are no significant doubts about the Company’s ability to continue as a going concern.

Related Party Transaction
Disclosure of all related party transactions, including the basis for such transaction, have been
provided on note #49 of the financial statements.

Key Operating and Financial Data of Last Five Years
The key operating and financial data for the last five years are given in Annexure - A of this report.

The variance between Quarterly Financial Performance and Annual Financial Statements
There was no event of significant variance between quarterly financial performances and Annual
Financial Statements during the year under review.

Significant Deviations from the Last Year's Net Profit after Tax Result
After the addition and adjustment of provision and tax expense, the net profit/(loss) after tax in 2023
stood at BDT 134.47 million against BDT 74.17 million last year, representing a growth of 81%.

Credit Rating
The Company achieved A- rating in the long term and ST-3 rating for short term for the year 2023 with
a stable outlook from Credit Rating Information & Services Limited (CRISL).

Extra-Ordinary Events
No events of extraordinary gain or loss which would require adjustment or disclosure in the financial
statements occurred during the reporting period.

Financial Performance
The Directors are pleased to report the financial results for the year 2023 as follows:

Jan-Dec'2023 Jan-Dec'2022 % Change

Total Income' 224.03 353.04 -36.6%
Total Expenditures 22417 231.00 -3.0%
Operating Profit /(Loss) (0.14) 122.35 -100.1%
Less: Addition of Provision 23.39 (52.46) 144.6%
Profit/(Loss) Before Tax 23.25 69.88 -66.7%
Less: Tax Expense/(Income)? (1Mm.22) (4.28) -2498.6%
Profit/(Loss) After Tax 134.47 7417 81.3%

(figures in million)



'In the year 2023, PBIL has written off irrecoverable margin loan of BDT 237.9 mn which is adjusted
with interest income in order to offset the deferred provision from the previous year 2022.

2 Deferred tax income of BDT 122.3 mn, included in Tax Income in 2023, arose mainly for the prior
year's carry forwarded unabsorbed business loss, provision against impairment of margin loan &
diminution value of own investment.

Dividend
The Board of Directors of PBIL recommended no dividend for the year 2023 subject to the approval
of shareholders/members in the 14th Annual General Meeting (AGM) on 27 April 2024.

Events Subsequent to the Balance Sheet
The Directors are aware of the following matter or circumstance that has arisen since the end of the
year 2023 up to the date of approval of financial statements by the Board of PBIL that may
significantly affect the operations of PBIL.

Fairness of Financial Statements

The financial statements together with the notes thereon have been drawn up in conformity with the
Companies Act 1994 and Securities and Exchange Rules 1987. These statements fairly present the
company's state of affairs, the results of its operations, cash flow and changes in equity.

Books of Accounts
Proper books of accounts of the Company are maintained.

Accounting Policies
Appropriate accounting policies have been consistently applied in preparation of the financial
statements and the accounting estimates are based on reasonable and prudent judgment.

Application of IAS and IFRS

International Accounting Standards (IAS) and International Financial Reporting Standards (IFRS) as
applicable in Bangladesh have been followed in preparation of the financial statements and any
departure therefrom has been adequately disclosed.

Internal Control
The system of internal control is sound in design and has been effectively implemented and
monitored.

Directors
A brief profile of all Directors of the company is provided in Annexure - B of this report.

Appointment, Retirement, and Re-Appointment of Directors

As per Articles 15.1 & 15.3 of the Company, one-third of the Directors holding office are to retire in the
14th Annual General Meeting and are also eligible for re-election. So, we are proposing for the
re-election of the following directors of PBIL:

01. Mr. C O K Mustaqg Ahmed

02. Mr. Hassan 0. Rashid

Appointment of Auditors

As per section 210 of the Companies Act 1994, the company’'s Statutory Auditor M/S. ACNABIN,
Chartered Accountants was appointed at the 14th AGM as auditor of PBIL. Pursuant to Bangladesh
Securities and Exchange Commission (BSEC) order no SEC/CMRRCD/2009-193/104/Admin dated 27
July 2011, they are eligible for reappointment as Statutory Auditors for the year 2024. Hence, Statutory
Auditor are to be reappointed in the forthcoming 15th AGM.



Compliance with Laws and Regulations

PBIL is not engaged in any activities contravening the laws and regulations. All those responsible for
ensuring compliance with the provisions in various laws and regulations are able to do so within the
stipulated time.

Human Resources

PBIL recognizes employees as the primary source of its competitiveness and continues to focus on
their development. It believes in equal opportunity in workplace irrespective of race, religion, sex and
color. PBIL believes in competency while hiring the best workforce. The relationship between the
management and the employees in the company was excellent throughout the year. There are
currently 31 employees working in PBIL.

Conclusion
The Board would like to thank all members of PBIL family for their continuous efforts & hard work
towards the success of the company.

Lastly, | would like to reassure you all that PBIL would further strengthen its foothold in the
investment banking industry by continuing its legacy of finding success in all adversities that may
come in our way.

Thank you.
For and on behalf of the Board of Directors,

C O K Mustaqg Ahmed
Chairman



Annexure - A

Five Years' Financial Performance with Graphical Presentation -

INCOME

Interest Income 9447 213.61 151.62 4451 143
Investment Income 5915 64.15 64.75 35.68 4160
Income from Primary Market BiE23 12.95 22.66 10.27 6.95
Other Income from Client's Portfolio 2723 5777 89.93 28.60 31.76
Other Income 5.93 4.87 073 231 377
Total Income ! 224.02 353.35 329.79 121.36 95.52
Interest Expenses 98.93 104.01 140.25 14817 14415
Salary and Allowances 84.05 79.56 5976 6122 79.98
Other Expenses 4116 4741 52.84 101.07 7793
Total Expenditure 224.14 230.19 252.85 310.46 302.07
Operating Profit/(loss) (0.14) 122.35 76.93 (189.09) (206.55)
Addition/(Adjustment) of Provision 23588 (52.40) (50.00) 177.59
Profit Before Tax 23.25 69.89 26.93 (189.09) (384.14)
Current Tax Expense 10.61 1n.24 19.88 738 814
Deferred Tax Expense/(Income) 2 122.34 (15.52) (53.14) (194.29) (8.04)
Profit After Tax 134.47 7417 60.19 (2.18) (384.24)
EPS 045 0.25 0.20 (0.01) (1.28)
Authorized Capital 10,000.00 10,000.00 10,000.00 10,000.00 3,000.00
Paid-up Capital 3,000.00 3,000.00 3,000.00 3,000.00 3,000.00
Shareholder's Equity 3,081.46 2,942.80 2,868.63 2,808.54 2,810.72
Loans and Advances 344491 4,025.58 505147 b175.76 553342
Investment in Shares 146448 1157.78 1148.61 1,364.76 1,225.79
Fixed Assets 16.74 2112 16.74 1947 2877
Other Assets 1066.63 47413 464.00 358.25 348.86
Total Assets 5,992.76 5,678.61 6,680.82 6,918.24 7136.84
Total Liability 2,911.30 2,735.81 3,812.19 4,109.70 4,326.12

"In the year 2023, PBIL has written off irrecoverable margin loan of BDT 237.9 mn which is adjusted
with interest income in order to offset the deferred provision from the previous year 2022.

2 Deferred tax income of BDT 122.3 mn, included in Tax Income in 2023, arose mainly for the prior

year's carry forwarded unabsorbed business loss, provision against impairment of margin loan &
own investment.
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Annexure - B

Director's Profile

Mr. C O K Mustaqg Ahmed
Chairman

Mr. C O K Mustag Ahmed had a long career in the Bangladesh Civil Service starting from 1981. He
served in various positions in the government which include Senior Secretary, Ministry of Home
Affairs; Senior Secretary, Ministry of Agriculture; Secretary, Bridges Division and Secretary, Ministry
of Liberation War Affairs. He retired from the Civil Service in 2015, after serving in the position of
Senior Secretary Ministry of Home Affairs.

Later on he served as the founding Chairman of Financial Reporting Council (FRC), the independent
government regulator for auditing, accounting and actuarial functions of designated ‘Public Interest
Entities’ i.e. banks and other financial institutions, public and private sector companies and
corporations, businesses, industries, NGOs, etc. FRC is also principal regulator for relevant
professionals like Chartered Accountants, Cost and Management Accountants, Actuaries, Valuers
etc.

Mr. C O K Mustaq Ahmed obtained B.A. Honours and M.A. degrees in Economics from the Dhaka
University. He attended courses and leadership development programs at Harvard University
Kennedy School of Government, USA; Birmingham University, UK; Civil Service College Singapore;
and International Academy for Leadership, Cologne, Germanuy.

In his Civil Service career Mr. Ahmed also worked, among various other positions, as DG NGO Affairs
Bureau, First Secretary Bangladesh High Commission London, Private Secretary to the Speaker of
Parliament, Deputy Commissioner Narayanganj, etc. He served in different capacities in the Cabinet
Division, Economic Relations Division (ERD) of the Ministry of Finance, Ministries of Foreign Affairs,
Public Administration, Health, Disaster Management and Relief, Food, Textiles, and the Parliament
Secretariat.

He also served on the Board of Directors of Bangladesh Krishi Bank, Karma Sangsthan Bank, Social
Development Foundation (SDF) and Bangladesh NGO Foundation. He served on the Board of ReckKitt
Benckiser BD Ltd. as Independent Director for six years.

During his career he travelled more than 45 countries of the world.

Currently in addition to his position as an Independent Director of Prime Bank, Mr. Ahmed is also the
Chairman of the Prime Bank Investment Ltd. (PBIL), a subsidiary of PBL.



Azam ) Chowdhury
Director

Mr. Azam J Chowdhury is the former Chairman of the Board of Directors of Prime Bank PLC. and also
the Chairman of the Foundation Management Committee of Prime Bank Foundation, a dedicated CSR
wing of the Bank.

He is an elite industrialist and an entrepreneur and is the Chairman of East Coast Group, a
conglomerate focused on the fuel & energy sector for more than three decades. In the past, he also
served as Chairman of Green Delta Insurance Company Limited (2001- 2005), one of the most
successful general insurance companies in Bangladesh. He is President of LPG Operators
Association of Bangladesh (LOAB) and Chairman of Bangladesh Ocean Going Ship Owner Association
(BOGSOA). Mr. Chowdhury is also former President of Bangladesh Association of Publicly Listed
Companies (BAPLC).

In recognition of his performance and repute, the Hungarian Government nominated him as their
Honorary Consul in Bangladesh.

Dr. G M Khurshid Alam
Director

Dr. Khurshid Alam started his career as a member of the 1981 batch of Bangladesh Civil Service
(Administration) cadre. On completion of his foundation training at the Civil Officers Training
Academy he started as Assistant Commissioner in Chittagong District and subsequently in field
administration of Gazipur District. IN 1985 he went to USA for studies and in 1990 completed his Ph.D.
in Economics from Boston University. On return from USA he served with the Ministry of Finance and
then on deputation with the national airline, Bangladesh Biman. In 1995 he joined the World Bank,
where he served as Senior Private Sector Development Specialist in the South Asia Private Sector
and Finance (SASFP) Department, until taking retirement in August 2012.



Mr. Shamsuddin Ahmad PhD
Director

Dr. Shamsuddin Ahmad has been appointed as the Shareholder Director of the Prime Bank
Investment Limited. Dr. Ahmad was the Chairman of the Audit Committee in the Board of Prime Bank
PLC and was a Director of the Prime Bank Securities Limited.

Dr. Ahmad is a distinguished development practitioner with 26 years of experience in the World Bank
tackling development challenges in the financial sectors of several countries. Before retiring in
February 2015, Dr. Ahmad was a Senior Financial Sector Specialist in the South Asia region of the
World Bank. He has worked extensively with the Bangladesh Bank, the State Bank of Pakistan and the
Nepal Rastra Bank in assisting these Central Banks to transform themselves into professional,
efficient and modern institutions.

Dr. Ahmad completed his MBA with distinction from IBA in 1977, and started his career as a
commercial banker before leaving for The East West Center in Honolulu, Hawaii, in January 1983, to
pursue higher education. He obtained his Masters and Ph.D. degrees in Development Economics
from the University of Hawaii, and returned home to join the World Bank Office in Dhaka in October
1989.He was later posted in the Islamabad, Kathmandu, and Washington DC offices of the World
Bank. He has won several awards in his educational and professional pursuits, including the
prestigious Makana Award for Leadership at the East West Center.

Dr. Ahmad has participated in several international conferences on various financial sector
development issues. He also completed the Financial Institutions Development Program at the
Kennedy School of Government in Harvard University in 2004.

Mr. Hassan O. Rashid
Director

Mr. Hassan O. Rashid is a seasoned banker well-known for driving organizational change for
exponential growth and success. His innate leadership qualities to inspire people and get the best
out of them have proven to be instrumental assets in steering an organization toward success. With
an indepth 360 degree knowledge of all banking verticals, his expertise lies in change management.
He tends to challenge the status quo and strives for process reengineering to embrace innovative
ways that help organizations change, grow and improve. His multifaceted experience in Corporate,
Risk Management, SME, and Retail Banking has given him an expansive perspective, bringing in major
success for Prime Bank in the first year of his tenure. Away from corporate life, Mr. Hassan loves
running and takes his golf very seriously, boasting a respectable handicap rating.



Syed M Omar Tayub
Managing Director and CEO

Mr. Syed M Omar Tayub is the Managing Director and CEO of Prime Bank Investment Ltd. He is a
Deputy Managing Director of Prime Bank PLC and serving in his current role on deputation.

Prior to joining in this role, Mr. Tayub was Head of MSME Banking and Agriculture Finance at Prime
Bank where he has played the leading role in setting up the MSME business structure from scratch
and cruising the business towards a market leading position. He also has significantly contributed to
the transformation journey of Prime Bank as its' SMT member.

Mr. Tayub has extensive exposure in leadership positions in MSME and Retail Banking Business and
Credit Risk Management functions through his more than 24 years' career in top multinational and
local commercial banks in Bangladesh. He started his career with Standard Chartered Bank. Over the
course of his career, he has led nhumerous teams in various roles, including business management,
direct sales, collection & recovery management, and credit risk management for Retail, MSME, and
Credit Cards businesses.

Mr. Tayub completed his Honors and Master's degrees from the University of Chittagong and
obtained an EMBA from IBA, University of Dhaka. He's also obtained the ‘Credit Skills Assessment’
certification from Omega Performance. He has attended various local and overseas training and
workshops throughout his career.



Our People & Culture

Senior Management

Mr. Syed M Omar Tayub
Managing Director & CEO

Mr. Reza Masud Al Huda Mr. Khandoker Raihan Ali FCA
EVP & Head of Chief Operating Officer
Portfolio Management & CAMLCO
Mr. Md. Abdullah Shajalal Uddin Chowdhury
Vice President SAVP & Head of

Information Technology



Our People & Culture

Team PBIL

Prime Bank Investment (PBIL) hosted its Strategy Summit 2023: Reimagining the Future of PBIL at the scenic
Subarna Bhumi Resort, showcasing the upcoming strategies. Thought provoking brainstorming topics and
departmental strategic sessions were conducted to paint the big picture for the future of PBIL.




Unfolding Possibilities" An Interactive Session between Prime Bank PLC & Prime Bank Investment Limited for
building strategic alliance.

Prime Tower
217 December, 2023

Prime Bank Investment held an insightful Investment awareness session with the colleagues of Prime Bank PLC to
explore the realm of capital market opportunities with its new discretionary product suites under Primelnvest.



PBIL Sports Fastival 2023

PBIL embarked on a triumphant journey of sportsmanship and displayed its team unity at the PBIL Sports Festival

2023 held at Kokomo Resort.
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PRIME BANK INVESTMENT LTD. PARTICIPATED IN
"JCI SMART BANGLADESH SUMMIT & EXPO 2023"

Prime Bank Investment
participated in the JCI Smart
Bangladesh Summit, where it
showcased a wide range of
Capital Market products. With
over 50 companies presenting
futuristic services and
products the event proved to
be an inspiring experience.



Achievements of PBIL

In 2023
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Prime Bank Investment Limited (PBIL) sighed an Agreement with Dhaka Thai Limited to act as Manager to the Issue for the Initial Public Offer
(IPO) on January 08, 2023.
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Debut Trading and Ring the Bell of Al-Madina
Pharmaceuticals Limited was held on 29th May 2023 ot
the DSE tower.

Prime Bank Investment LTD. Signs Loan Agreement
with Investment Corporation of Bangladesh

= = - T s Prime Bank Investment Limited
acted as the Issue Manager of this
Qualified Investor Offer (?JID]

PEiL Frieree s bempitreeerst L1 PBiL mm mm
Loan Agreement sighing ceremony with Investment Al-Madina Pharmaceuticals Limited debut trading and Ring-The-Bell
Corporation of Bangladesh (ICB). ICB has sanctioned a loan ceremony at DSE Tower on May 29, 2023. Prime Bank Investment Ltd. has
of BDT 20 Crores in favor of Prime Bank Investment Limited acted as the Issue Manager for the OIO of Al-Madina Pharmaceuticals.

from the "Special Fund for Affected Small Investors of
Capital Market" on a repayment basis.
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The ceremony of Pro-rata Allotment of shares
of Al-Madina Pharmaceuticals Limited was held
today at the DSE Tower.

Prime Bank Investment Limited worked as the
Issue Manager of this above mention Qualified
Investor Offer (QIO) which is oversubscribed

b‘f 51.80 times. PBiL Prime Bank investment Lid.

The ceremony of Pro-rata Allotment of shares of Al-Madina Pharmaceuticals
Limited which was held at the DSE Tower.
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STOCKS

Prime Bank Investment launches
5 products to boost access to investment

Primeﬂlwst
COMPREHENSIVE DIECRETIONARY
PRODUCT SUITE FOR CAPITAL MARKET

Primelnvest goes public! For the first time in
Bangladesh, Primelnvest offers a comprehensive
range of discretionary products to cater to the
wealth management needs of general investors,
including individuals and institutions.
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In a pioneering collaboration, Bangladesh Association of Software and Information Services (BASIS), the leading trade-body of the ICT
industry, and Prime Bank Investment Limited (PBIL), a leading investment bank, sighed a Memorandum of Understanding (MoU) to join forces
to catalyze ‘Access to the Capital Market' for ICT sector of Bangladesh. The transformative move, unveiled on December 5,2023 at the BASIS
premises, marked a pivotal moment as both organizations commit to trend-setting initiatives.



THE BUSINESS STANDARD

Prime Bank Investment Launched its new website specifically Product launching ceremony of Primelnvest, a comprehensive
crafted to support individuals at every step of their investment discretionary product suite for capital market.

journey, allowing individuals to conveniently open an account

online within minutes, no matter where they are located while

providing valuable updates on the capital market and access to

exceptional research materials.
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\@ Dutch-Bangla Bank
DUTCH-BANGLA BANK 4" SUBORDINATED BOND SUCCESSFUL
BDT 5,000 MILLION CLOSURE
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AIBL 4™ MUDARABA

SUBORDINATED BOMND
BDT 5,000 MILLION
Prime Bank Investment Limited PRIME BANK INVESTMENT LTD.
express sli’::::re ?:ankr:,‘r?)sa?::’reelr:wn;dei nvestors ISSUE MAMAGER & LEAD ARRANGER

Mandafe.d Lead Arranger ‘-‘ 5*’“

PBi Prime Bank Investment Ltd. c\ )
Powering Investment Solutions

Successful closure of Dutch-Bangla Bank 4th Subordinated Bond The capital raising for the AIBL 4th Mudaraba Subordinated Bond

amounting BDT 5,000 Million where Prime Bank Investment Ltd. of BDT 5000 Million, closed successfully where Prime Bank

has acted as the Lead Arranger. Investment Limited was the proud Issue Manager and Lead
Arranger for the bond.




@ Prime Bank
PRIME BANK SUBORDINATED BOND-IV

BDT 3,000 MILLION

Prime Bank PLC and Prime Bank Investment Limited
express sincere thanks to all esteemed investors

Mandated Lead Arranger

PBIL

Prime
Po

k !nyestment Ltd.
o

Successful closure of Prime Bank PLC Subordinated Bond
IV, amounting BDT 3,000 Million where Prime Bank
Investment Ltd. has acted as the Lead Arranger.
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MAGURA GROUP

Heartiest Congratulations to
Magura Group

SUCCESSFUL COMPLETION OF

MERGER & ACQUISITION (M&A)

TD.
AT STTRFIIRDIER (@It forg

AP e @ ATsfer f=fe

‘ ' ' MONOSPOOL PAPER MANUFACTURING CQ, L

‘ /@PAPER PROCESSING & PACKAGING LTD

BD Monospool Paper Manufacturing Co. Ltd.

Paper Processing & Packaging Limited with
with Pearl Paper and Board Mills Limited

Magura Paper Mills Limited

The two listed concerns of Magura Group have obtained consent from the Bangladesh

Securities and Exchange Commission (BSEC) for raising capital through amalgamation.

M&A Transaction Advisor

PBIL

Prime Bank Investment Ltd.
R A i

As the Advisor to the M&A Transactions, Prime Bank Investment Limited played a
pivotal role in structuring the M&A, preparing the Scheme of Amalgamation,
coordinating with legal representatives, and the regulators for the successful
completion of M&A transactions of two listed concerns of a renowned
conglomerate of the country, Magura Group.

Upon approval of the transactions, Pearl Paper and Board Mills Limited
(Transferor) merged with BD Monospool Paper Manufacturing Co. Ltd. (Transferee),
while Magura Paper Mills Limited (Transferor) merged with Paper Processing &
Packaging Limited (Transferee).

3 ime Bank Investment Ltd.
(Vo PBIL|
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PRIME BANK INVESTMENT LTD.
WINS

No. 1 MERCHANT BANK AWARD

AT THE INDEPENDENCE GOLDEN JUBILEE AWARD 2023 BY BSEC.

’

,.

Prime Bank Investment Ltd. (PBIL) has been honored with the “Independence
Golden Jubilee Award 2023", presented by the Bangladesh Securities and
Exchange Commission (BSEC). PBIL secured the 1st position in the Merchant
Bank category, recognizing its significant contributions to the development of
the country's capital market.
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Independent Auditor’'s Report along with

Audit Financial Statement of
Prime Bank Investment Limited
For the year ended December 31,2023
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BDEL Bhaban (Level-13 & 15) Telephone: (+88-02) 410 20030 to 35 (Level-13)
12 Kawran Bazar Commercial Arca (+BB-02) 410 10382 1o B4 (Level-15)
Dhhaka-1215, Bangladesh. Facsimele: (+B8-02) 410 2036

E-mail: <acruhin@bangla.ners, Web: wwmacnabincom

INDEPENDENT AUDITOR'S REPORT
TO THE SHAREHOLDERS of PRIME BANK INVESTMENT LIMITED

Opinion

We have audited the accompanying financial statements of Prime Bank Investment Limited,
which comprise the Statement of Financial Position as at 31 December 2023 and Statement
of Profit or Loss and Other Comprehensive Income, Statement of Changes in Equity and
Statement of Cash Flows for the year then ended and a summary of significant accounting
pabicies and other explanatory information disclosed in Note 1 to 49 to the financial statements.

In our apinicn, the acoompanying financial statements present fairly, in all material respects, the
financial position of the Company as at 31 December 2023, and their financial performance and
their cash flows for the year then ended in accordance with International Financial Reporting
Standards ([FRSs) as explained in note # 03 to the financial statements.

Basis for Opinion

We conducted our awdit in accordance with International Standards on Auditing (15As). Our
responsibilities under those standards are further described in the Auditor's Responsibilities for
the Audit of the Financial Statements saction of our report, We are independent of the Company
in accordance with the International Ethics Standards Board for Accountants’ Code of Ethics for
Professional Accountants (IESBA Code) and Bangladesh Securities and Exchange Commission
(BSEC), and we have fulfilled our other ethical responsibilities in accordance with the IESBA Code
and the Institute of Chartered Accountants of Bangladesh (ICAB) Bye-Laws. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion,

Other Matter

The financial statements of the Comparny for the year ended 31 December 2022 were audited by
Howladar Yunus & Co, Chartered Accountants, and they expressed an unmadified opinion on
those statements on 04 April 2023.

Responsibilities of Management and Those Charged with Governance for the
Financial Statements

The Company s responsible for the preparation and fair presentation of these financal
staterments in accordance with the International Financial Reporting Standards (IFRSs), as
explained in note # 03 and 04 to the financial statements, and for such internal control as

N A

= A
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@ baken:i“y Beanch Cffice: Jahan Building Ma.7 {15t Floor, Norch Side), 59 Agrabad Commercial Area, Chamogram-4100, Bangladesh
e Tek: (+88-031) 333307352, Fax: (#88.031) 333317353, E-mail: <acnabin cg@acnabin-bdcoms, Webe www.sinabincom
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management determines is necessary to enable the preparation of financial statements that are
free from material misstatement, whether due to fraud or error,

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and wsing the going concern basis of accounting unless management either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

Thase charged with governance are responsible fior overseeing the Company’s financial reporting
process,

Auditor's Responsibilities for the audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstaternent, whether due to fraud or error, and to issue an
auditor's report that includes our opinion, Reasonable assurance is a high level of assurance but
is not a guarantee that an audit conducted in accordance with 1SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of financial statements,

As part of an audit in accordance with 1SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

» [dentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to thosa
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
aur opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

+ Dbtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the crcumstances.

» Evaluate the appropriateness of acoounting policies used and the reasonableness  of
accounting estimates and related disclosures made by management.

+ Condude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company's
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to madify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our awditor's
report. Howewer, future events or conditions may causs the Company to cease to continue
a5 a going concerm., o
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+ [Ewvaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, incduding any significant
deficiencies in internal control that we identify during our audit.

Report on other Legal and Regulatory Requirements

We also report that:

#. we have obtained all the materal information and explanations which, to the best of
our knowledge and belief, were necessary for the purposes of our audit and made due
verification thereof;

b. in our opinion, proper books of account as reguired by law have been kept by the
Company so far as it appeared from our examination of those books; and

c. the Comparny's statement of fimandal position and statement of profit or loss and other
comprehensive income together with the Note 1 to 49 dealt with by the report are in
agreement with the books of account.

Dated, Dhaka ACMABIN, Chartered Accountants
FRC Registration # CAF-001-012

Abu Sayed Mohammed Nayeem FCA
Fartner

ICAB Enrolment Number: 0353
DVC:2404010353A5537724

01 APR MU

@ bakertilly

R T WL



ACNABIN

Chrtered Acconntawrs

Prime Bank Investment Limited
Staternent of Financial Position
Az at 31 December 2023

[ Amaount in Taka ]
Wt 12,2023 31.12. 20022
ASSETS
Hon-Current Assols _
Propesty, Mant and Equipment 5 16,737,757 20,108,306
[ntangsbde Assets [ G4, 087 BT 450
Investment in Prirme Bank Securities Lid 7 £, 000, 00 50,000,000
Drrveatment in Bond - Moa-correnl portionr 8.1 &, 000, G0 12,000,000
Doferred tax asoet o 395, 30, JTs 2T ATG 150
Rughit-of-use Lsasod ASSELs 10 59,550,440 12,788,635
Irrepstrsent i Loase 11 348 o402 B0 143
Total Aon-curnsnt hisels 537,204,482 IFTRIT TRT
Currentt Assets
hdvances, deposits and prepayments 12 3,444,906, 722 4,025,588,805
Irvesstmaent in shares 13 1,964,478,178 1,157, 783,984
Irrepstmaent in Bond - Clrront portion 8.1 6,000,000 5, 000, 000
Trrvestrrsent at Treasury Bl 8.3 147,904, 104 .
Adbeancd comorate intome Lo 14 40,262,074 31,592 488
Cagh and bank balhnes 15 IS0 G 7513734
Total current adsets 5455, 557 685 5. 300 783,011
Total Assets
EQUITY AND LIABILITIES
Capital and Reserve
Share capstal 16 3,000.000,000 3,000, 000,000
Geoneral reserae 28,000 885 28,002 588
Rietained carnings Eﬂlﬁl,?’l'ﬂ {85 M4 132
Total equity 3081464 617 2,542,798, 756
Mon Current Liabilities
Lease Liability Mor-coarman? portion 17.00 | 54,575,623 | 3,233,527 |
Tatal non-current Liabilities 54,575,613 9,233,527
Current Liabilities
Losn Eacilitios 18 2275406, 872 2,796,093,614
Payable to Chends 1% 208021 880 15%, 256,774
Liability for withholding taoes 20 932,231 Fi,B15
Chienit's dividiersd susperse AC 21 1,024,461 00, a6
Secumity Sepoda redeipt 22 125,761 125,761
Prerdsnd for Expenses 23 30,152,509 28, 506, 426
Prerdsnn for Dvestment and Othirs 4 193,487, 286 1946, B8O, B6D
Corporate income tax payable b1 41,650,926 31,132,216
Acenunts payable 26 410,000 87,500
Liage Liability- Civrend porboen 17.02 13,790,851 11,747,906
Cithers Payable 27 1659154 | 1,356,226 |
Tatal current liabilities __1,B56,721.531  2,726,578,494
Total Equity and Liabilities 292,762,171 _5,678,610,778
O & Director Chairman

Dated, Diwaica

ACHABIN

Chartered Accountants

17 KAR 2T FRE Reqistration#CAF-001-012

Abis Sayed Mohammed Nayeem FCA

Farires

ICAR Ereclement Number 0352

DVC:2404010353A5537724

|
@ bakertilly
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Prime Bank Investment Limited
Staterment of Profit or Loss and Other Comprehensive Incoms
For thie year ended on 31 December 2023

INCOME

Interest Income

Setthement fiee

Management fee

BO A/C Maintenance fee
Gain/{Loss) on sake of shares
Dividend on shares
Underwriting commission

Issue management fee & Corporate Advisory Fiee

Docwmentation fees
Other Income

EXPENDITURE

IMErest Cxpinses

Interest expense on Leass

Settlement and other fees

Salary and allowanoes

Rent, Taxes, Insurance and Electricity
Legal & Professional expenses

Postage, Stamp and Telacommasnication
Stationery & Printing

Directors Fes

Auclitior's fee

Depreciation and Repair of assets
Entertainment, Travelling & Conveyance
Security expense

Derveloprment and Marketing Expenses
Other expenses

Profit befare provision and tax

Amount in Taka

i 2023 [ 2022
28 G4, 474 684 213,606,849
9.1 21,223,715 44,587,735
202 4,989,064 12,278,773
891,900 870,300
16,276,429 10,984 587
10 42,878,740 53, 166,961
65,000 268,750
k}| 37,162,500 12,675,500
129,000 34,000
12 5030 626 4,868,671
224,030,658 353,343,546
33 98,933,965 | 104,013,707
683,391 | 875,195
3,088,141 5,7H5, 194
34 84,048,867 79,564,001
35 3,017,484 2,344,823
36 449,525 1,815,558
37 934,087 952,972
1,255,332 1,611,192
339,900 742,500
460,000 379,500
3R 17,532,791 18,964,993
9 2,254,937 2,588,320
2,019,170 2,028,330
1,989,909 5,957,324
40 6,257,947 3,374,323
224,174,946 230,997,932
122,345,614

(144 268)
23,393,574

(52,461,054]]

Add{ Adjusment) : Provision for Investment & Margin Loan 41
Profit hefore tax 23,249,286 69,884,560
Tax Expanss (111,221,089) (4,283,187)
Currenlf Tax expenss 42 10,518,710 11,240,691
Excess Tax Assessed by DCT for the AY 2018-19 and 2019-20 601,266 -
Deferred Tax expense/{income) 9 (122,341,066) (15,523,878)
Profit after tax 134,470,376 4,167,747
Earnings per share 43 0.45 [FL
Q00 D& Director Chairman

Datesd, Dhaka

ACNABIN

IT HAR ICH Chartered Accountants

FRC Registration® CAF-001-012

Abu Sayed Mohammed Nayeem FCA

Partner

ICAR Enrollernent Mumber:0353

5 DVC:2404010353A5537724
© bakertilly
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Prime Bank Investment Limited

Statement of Cash Flows
For the year ended 31 December 2023

Cash Flows from Operating Activities:
Cash generated from operations

Advance Income Tax

Advance to branches

Payment for withholding taxes

Advance deposit

Net cash used operating activities

Cash Flows from Investing Activities:

Purchase of property, plant and equipment

Gale of fixed assets

Dividend received

Investment in PBSL

Investment in Bond

Sale of shares during the period
Purchase of shares during the period
Investment at T-Bill

Investment in lease

Margin Loan recovered/(provided)
Met cash from investing activities

Cash Flows from Financing Activities:
Lease Liability

Proceeds/( Repayments) of loan facilities
MNet cash used in financing activities

Met Cash Inflow/{Qutflow) for the Perind
Opening cash and bank balances
Closing cash and bank balanges

17 MAR Z(2%

© bakertilly

Ref | 2023 2022 |
a 169,514,328 53,344,595
b (145,500) (198,000)
p 9,813 (44,842)

Note-18 (8,472,420) (9,814,419)
d (1,358,607) 24,648,832 |
159,547,614 77,836,566
FA (959.572) (11,381,295)
Schedul ' 5k
o 115,850 1,480,000
f 32,546,839 38,713,697
6,000,000 6,000,000
167,959 035 240,658,682
q (439,136,600) (239,104, 446)
(146,297 450) -
4,458,424 4,032,376
523,037,532 353,526,163
147,724,158 393,925,177
(14,326,112) (16,452,576)
(20,686,742)|  (463,067,444)
(35,012,855)  (479,520,020)
272,258,917 (7.758,277)
79,717,734 87,476,010

351,976,651 79,717,733

T
Iy :"-_.-.Lp i

Director

[ EL
o )
1

a1

N L

Chairman
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Prime Bank Investment Limited
Hotes to the Financial Statements
For the year ended 31 December 2023
1. Reporting Entity
1.1 Prime Bank Investment Limited & 8 subsidiary company of Prime Bank Limited, incorporated as a public limited
comparny’ oft 28 April 2010 with the Registrar of Joint Stock Compankes, Dhaka vide certificate of incorporation no. C-
B4266/ 10 dated 28 Agril 2010 which has commenced s business on and from the samse date, The functions of
irvestment banking were separated from Prime Bank Limited by forming a subsidiary comparny in terms of Bangladesh
Bank's BRPD circular no. 12 dated 14 Oclober 2000, Bangladesh Securities and Ewchange Commission (SEC)
thereafter ssued a full Nedged merchant banking licerse in favour of Prime Bank [nvestment Limited, vide better no,
SEC/Reg/MESUB 201003208 dated 02 June 2010 with effect from 01 June 2010

1.2 Principal Activities
The: main objecties of the Company for which it was established are to carry out the business of full-fledged

merchant banking activities like issue management, portfolic management {mangin and non-mangin), underwriting,
lead armranger of bonds, trustee senvices, ME&A senices, Coqporate advisory Services elc.

Z. Basis of Preparation

2.1 Statement of compliance

The financial statements have been prepared in accondance with International Financial Reporting Standards ([FRS),
the Companies Act 1994, Secwities and Exchange Rules 2020 and other applicable laws in Bangladesh,

2.2 Basis of presentation of (inancial SUslenments
The financial statements are prepared on a going concern basis under historical cost convention in accordance with
generally accepled accounting practice under IFRS, Wherever appropriate, such principles are explained in sucoeeding
nabis:

(i1 Statermint of Financial Posltion

(il Staternenl of Profit or Loss and Other Comprehensive Income
fii]  Statement of Cash Flows

(vl Statement of Changes in Eguity

(v}  Motes to the Financial Statements

A per 1AS-1 paragraph-41, PBEIL changes &s presentation in its financial statements, reclassily comparative statement
at Margin loan (Mote 12.01) Payable to clients (Mote 19), Payable to others (Mote 27), FPE [Nobe 5) & Intangibe
assets (Mote 6) to make the présentation mong uideritandabie,

2.3 Reporting period
The financial period of the Compary covers Twelve (12) months from 01 lanuary 2023 to December 31, 2023,
3. Significant Accounting Policies
3.1 Property, plant and equipment
111 Recognition and measurement

items of property, plant and equipment (PPE) are initially measured ab cost. After initial recognition, an Rem of
PPE is carmied at cost less accumulated depreciation and impairment losses.

312 Depreciation

Depreciation is recognised in the statement of prafit or koss and other comprehensive incomse on manthly bass
at straight-line method over the estimated useful lhies of each itém of property, plant and squipment.

[n the case of property, plant and egquapment, depreciation stars when these come into wse OF B¢ Capitalzed
and ceases when these are disposed off.

FHASS
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Riste of depreciation on various iems of property, plant and equipment considering the useful lives of asssts

are as follows:
b Rates of
Asset category Depreciation

PEF year

Furniture and fixtunes 10

Difice and electrical equipment 20

Baoks 20

| Wishiches 0

32 Advance, deposits and prepayments
Advances are initially measwred at cost. After initlal recognition, advances are carried at cost less deductions,
adpstments or charges to other account heads such as property, plant and equipment, inventory, ete.
Deposits are maasured a8 payment value,
Prepayméents are initially measured at cost. After initial recognithon, prepayments are carried ab cost less charges Lo
Sistement of Profit or Loss,

1.3 Cash and cash equivalens

Cash and cash eguivalents comprise cash in hand and bank balances, which were held and avadable for use of the
Company without any restriction,

34 Statement of cash flows
Statement of cash fows has been prepaned in accordance with the Intermational Accounting Standard-7 =Statement of
Cash Fiows™ under direct method.

1.5 [fsiments
AN irvestrments in secunities were initially recognised ot fair vadue, being fair value of the consideration given, including

atfquisition chasges associated with the investments, Transaction costs hawe been treated as expenses in adoordance
with [FRS 9, without considering the same. The walsation methods of imestments used are;

3.5.1 [nwestment in isted SeCurities

These are acquired and held primarily for the purpose of selling them in futune or held for dividend income and
are reported at cost. Uwrealised gains are not recognised in the statement of profit or loss and other
comprehensive income. Provision for diminution in value of investment is provided in the fnancial stalements
of thase secunities whise market price is below the cost of imvestment by netting off with those whose valse
i mone than cost as per the circular of Bangladesh Securities and Exchange Commission (BSEC).

3.5.2 lnvestment in Prime Bank Securities Limited

Investrment in Prime Bank Securities Limited has stated at cost in the Company's financial statements as the lair
rarkel value of the investment is not available. Prowision for impadrment in the vadue of the investment s
providied in the financial statements as the net equty of the Company is less than the paid-up capital.

kX Intangibde asseks

., An intangible asset is recognised if it i probable that the future economic benefits that are attributable to the
W1 asset will fiow to the entity and the cost of the assets can be measured reliably.

Soltware ropresents the value of compiter application software Boensed for whe of the Camparny other than
(b] those applied for the operating system of computers. Intangible assets are carmed al their cost less
accumudated amortisation and impairment loss, iF any,

Indtial cost comprises license fees padd 8t the time of its acquisition and other dirsctly attributable experditurcs
that afe incusred i customising the software for its intended wse.

b A4, 7
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(€} Expenditure incurred for software is capitalised only when it enhances and extends the economic benefits of
software beyond s original specification and life and such cost is recognised as capital improvement and
added to the original cost of software,

Software & amortised using the straight-ling method over the estimated wseful life of 10 (ten) years

18 commencing from the date when it becomes available for use.
Assel category Rates per year
Sofbwane 10
Website 10
Logo 10

17 Eecehables
Recetvables ane recognised when ther & & contractual ight to reoeve cash or another financial asset from another
enbity and it is probable that economic benefits will Mow to the entity.

38 Share capital
Ordmnary shares are classified as equity when there i no contractual obligation to transfer cash or other financial
assets,

39 Borowing funds
Borrowing funds include borrowings from Prime Bank Limied which is staed in the statement of Tinancial position ot
amaunts payable,

310 Provisien for current Laxation

Prowvision for current income tax has been made @ 37.5% on business income a5 per [ncome Tax Ordinance- 1984,
and the last years ssestment hat also Deen made Al the same rale. Rabes of tho on olher CRlEQOnes of moome
Apphcable for the compary Bee Stated in nobe 47, IL S 00 be mobed that the company has duly paid thi asiessed tax
by Deputy Commissioner of Taxes, LTU, Dhaka for the financial years 2010, 20011, 3012, 2013, 2014, 2015, 3016,
2017, 2018 and submitted tax returns for the financial years 2019 (appealed), 2020, 2021 & 2022

311  Provision for Deferred Taxation
Deferred tax liabilities are amount of income taxes payvable in fufure periods in respect of taxable temporary
differences, Defermed tax assets are the amount of income Lakes recowerable in future pericds in respect of deductible
temporary dfferences. Deferred tax assets and liabilities ang recognised for the future tax CONSEQUENCEs of Liming
differences arising between the cammying values of asset, liabilities, inoome and expéndiluré and theif respectie tax
b, Deferred [ax a55ets and habdties are measured using tax rates and tax laws thal have been enacted or
substantially enacted ab the date of statement of financial position. The impact on the account of changes in the
defermed tax assets and labilites has also been recognised in the stabement of profit or loss and other comprehrsn
income as per 1A5-12 " Income Taxes™

312 penefits to the Employess

The retirement benefits acorved for the employess of the Company as on reporting date have been accounted for n
accordance with the provisions of Intemational Accounting Standarg-19, “Employes Benefits”. Bases of enumerating
thie retirement benedit schemes operated by the Company are outlined below:

(a)  Provident Fund

Privadent fund benefits are given to the permanent employees of the Company in actordance with the
Company’s service rules. All confirmed employees of the Company are contributing 10% of their basic salary as
contribution 1o the Fund. The Company also contributes equal amount of the employees’ contribution. Interess
ecarned from the investments i credited to the members” account on yearly basis.

by  Gratuty Fund
The Company operates an funded gratully scheme, provision in respect of which is made annually covering adl
its pesmanent eligible employees.

(¢}  Ingentive Bonws
Prime Bank Irvestment Limited staried an incentive bonus scheme fof RS employees. Madmum :Il.'ﬁ?. of net
profit after tax @ given to the employees in every year a5 incentive bonus. This bomus amount is bewng
distributed among the employess based on their performance and s pald annually, nommally first quarter of
every following year and the costs are accounted for in the peried in which it relates,
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113 Provision for Liabilities

A provison 15 recognised in the statement of financial position when the Company has a legal or constructive
obligation as a result of a past event and it is probable that an cutflow of economic benefit will be required to setthe
thi: obligations, in accordance with the LAS-37 “Provisions, Contingent Lipbities and Contingent Assels”,

314  Revenue Recognition

Th PEIL has apphed IFRS 15 in the current year's financial statements where it ks applicable and comparative
information has not been restated. Under IFRS 15, revenue i measured based on the consideration specified in a
contract with a oustomer.

Lidl [owestment income

Interest income on investments is recognised on an scorual basis, Capial gains on investments in shares are abso
included in irvestment mogme, Capital gains are recognised when these are realised.

L4  Fees and COMMISSIon inoome

Fires and commission mosme arising on services provided by the PEIL are recognised when it expects to be entithed
in exchange for arranging for other parties to provide services to the cients and customers as per [FRS 15,

1143 Dividend income on shangs

Dwvidends are recognized in profit or loss as per IFRS 15 only whe,
- the entity’s right to receive payment of the dividend (s established,
- it 15 probable that the economic benefits assocated with the dividend will flow to the entity; and
- thix armaunt of the devidend can be maasured refiably.

3144  Interest income
Interest income is sccrued on a time proportion basis that reflects an effective yiekd on the gross cutstanding kans

3.15 rni are
Basic eprings per sharg
Basic camings per share have been calculated in accordance with [AS-33 "Eamings per Share™ which have been

chawwn on the fare of statement of comprehensive inoome, This has been calculated by dividmg the basss earnings by
the number of crdinary shares outstanding during the year.

316  Events after the reparting period

Where necessary, all the material events after the reporting period date have been considered and appropnate
adfustmentsdisclosures have been made in the financial statements, Board of Directors approved the Financeal
Staternents on 27 March 2024,

317 Managements’ responsibility on financial statements
The management of the company is responsible for the preparation and presentation of these financial statements.

1.1  Related party transaction

Related party transaction 5 a transfer of resources, senices of mt‘w_ns between related parties, regandiess of
whether a price is charged. Details of related parties ransactions are ghven in note-48,

@ bakertilly
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3.1%  Significant changes in accounting policies - IFRS 16 Leases
HMature of changes in accounting policy
PBIL assesses whether a confract i or condaing a lease based on the definition of a kease according te IFRS 16

During transition o IFRS 16, PBIL evaluated all types of contracts to assess whether a contract is or contains a lease
at the dabe of initial application.

Biing lessee, PRIL previowsty classified leases as operating or finance leases based on its assessment of whether the
lease transferred significantly all of the risks and rewards incidental to ownership of the underlying asset to the
company. According to IFRS 16, PBIL recognizes right-of-use assets and lease labilities for all leases, At trandition,
right-of-use assets were measued at the present value of the kease payments and advance deposits, discounted at
PEIL's incremental borrowing rabe from the commensment dates of respective aggreements. Lease labilities wene
mgasuned af an amount equal to the nght-ol-use assets , adjusted by the amount of any prepasd of accrued lease
payments (i any),

PRIL has lease & sublease contracts related 1o the rental agreement of vanous branches as well as with its enlisted
brokers. \When measuring right-of-use assets, PBIL dscounted ledse payments wsing s incremental bosrawing rate
4.5% at the beginneng of 2019,

Accounting policy for Lease

PEIL has apphed IFRS 1B using the modified retrospective approach and thercfore the  comparatie
information has not been restated and continues to be reported under 1AS 17 as Operating Lease,

A inception of & contract, PBIL assesses whether a contract ks, or contains, 8 bease, A comract &, OF COMaINS, 8 lease
if the comract comveys the right to controd the use of an identified asset for & period of time in exchange for
corsideration.  The contract imohes the use of an identified asset ;PBIL has the right to obtain substantially all of the
economic benefits from the use of the asset thaoughout the period of wse; and PBIL has the rght o diféct the wse of
the asset. FBIL has the nght b0 direct the use of the asset if either PBIL has the right to operate the asset or PRIL
designed the asset in a way that predetermines how and for what punpose it will be used.

Thie policy is applied following para C5{b) of IFRS-16.
PEIL being a Leasee

PRIL recognises a right of use asset and & kease habiity from the beginning of 2019, The right of use asset & initially
miesasured at cost, which comprises the initial amount of the lease liability adjusted for any lease payments made at or
before the commencement date, plus any initial direct oosts incurred and an estimate of costs o dismantle and
remove the underlying asset o to restore the underying asset or the site on which it is located, less any lease
incentives received and present value of lease payments and advance depesits, discounted at PBIL'S incrementas
barrowing rate .

The right of use asset ks depreciated using the stralght lné méthads liom the commencemaent dates of respective
agresments to the earfier of the end of the useful life of the right of use asset or the end of the lkease term. In
acdition, the right of use asset is periodically reduced by impairment losses, ® any, and adjusted for cenain
remasarEments of the baase Eability,

Thee lease labity s initially measured at the present value of the lease payments that are nol paid at the
commencement dates of respective agreements, discounted using thi: interest rate smplicit in the lease o, if that rate
cannot be readily determined, PBIL 'S incremental borrowing rate, The lease liability 5 measured st amontised Cost
using the effiective interest method. It is remeasured when there is a change in future lease payments arising from a
change in an index or rate, if there ts a changt in PBIL ‘s estimate of the amount expected (0 be payable under a
residual value guarames, or if PBIL changes its assessment of whether it will exercise punchase, extension or
termination option, Wher the lease liability is remeasured in this way, a comesponding adjustment is made to the
carrying amount of the right to use asset, or i recorded n profit o loss if the carrying amaunt of the right to use
asnel has been reduced b Ber.

PBIL being a Lessor

Being a lessor PBIL determings at lease inception whether each lease is a finance lease or an operating lease, To
classify sach sublease, IFRS 16 requires to comply according to head lease. As PBIL is the leasee of the head least it
sould be considered as finance lease, PEIL recognises lease payments récehesd under finance leases s income v
R hEase Lefm.
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33q (complince report on International Accounting Standards {IAS) and International Financial Reporting
¥ Standards (IFRS)

‘While preparing the financial statements, Prime Bank Investment Limited applied most of 1A5 and IFRS as listed

beakow:
Name of IAS Ne. Status

Fresentation of Financial Statemenits 1 Appled |
Inwentories 2 MIA |
Statement of Cash Flows 7 Appisad
Accounting Polickes, Changes in Accounting Estimates and Erroes ] Appled
Events after the Reporting Period 10 Applied
Income Tanes 12 Applied
Prosperty, Plant and Equipment 16 Appled
Employes Benefits 19 Appilied
Accounting of Government Grants and Disclosure of Governmient ASSiStance 20 NiA
The Effects of Cha in Foresgn Hates 21 M
Barrowing Costs 3 NiA
Felated Pasty Disclosures 24 Apphed
Separate Financial Statements 27 MR
Investment in Associales and Joint Ventunes 28 hafh
Finangial Reporting in Hyperinflationary Economies Fil MiA
Finangial Instrumsents: Presentation 32 Applied
Earnings per Shane 33 Applied
[nterim Financial Reposting 34 Applied
[mpairment of Assets 36 Applied
Provisigns, Contingent Liabdities and Contingent Assets a7 Applied
[ntangible Assets 38 hpplied
Iwestment Property 40 NJA
Agriculture 41 L]

—_Name of the TFRS No. Status
First-time Adoption of Intemational Finandial Reporting Standards 1 Applied
Shane-based Payment 2 M/A |
Barsiness Combinalions i HfA
Non-current Assets Held for Sale and Discontinued Operations 5 HjA
Exploration for and Evaluation of Mineral Resources & A
Financial Instruments: Disclosunes ¥ Applied
| Operating Segments B L
Consoldated Financial Instruments 5 Applied
|Financial Statements ] H/A
Joint Arrangements i1 MR 1
Disthosure of Interests in Other Entities 12 L TE]
Fair Value Measurement 13 Applied
Riequistony Deferral Accoimnts 14 HJA
Revenue from contracts with customers 15 Applied
Lease 16 Apphed
Insurance Contracts 17 HJA

Il
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4 Departures from IFRS

The Financial Reporting Act 2015 (FRA) was enacted in 2015 and the Financial Reporting Council (FRC) under the FRA
is farmed in 2017 which, amang other things, will issue financial reporting standands for public profit entities such as
Merchant banks, The FRC is formed but as such no financial reporting standands howe yel been Bsued s per the
provisions of the FRA. Hence, the financial statements of the Company a5 at and for the year ended 31 December
2019 have been prepared in accordance with International Financial Reporting Standards (IFRSs) as adopled by The
Irstitute of Chartered Accountants of Bangladesh (ICAB) and the reguirements of The Bangladesh Securities and
Exchange Cofmmission provisions, circulars, rules and regulations issued by Bangladesh Secunites and Exchange
Commigsion (BSEC) and The Companies Act 1994, In case any requirement of Bangladesh Securities and Exchange
Commission provisions, circulars, rubes and requidtions differ with those of IFRS, the requirements of BSEC provisions,
circulars rubes and regulations shall prevail, Material departunes from the requirements of IFRS are as follows:

i) Provision for impairment of client margin loan

IFRS: In accordance with IFRS 9, an entity should recognin b loss aliowance for expected credit losses on a financal
asset and shall not reduce the cammying amount of the financial aeset in the statement of financial position. The
objective of the impairment requirements ts to recognize lifetime expected dredit kasses for 88 Ainandial instruments fof
which there have been significant increases in credit risk since initial recognition wihether asseised on & indhidual of
collective basis considering all reasonable and supportable information, Inchading that which is forward-looking. An
entity shall direcily reduce the gross carrying amount of a financial asset when the entity has o reasonable
capectations of recavering a financial 556t in RS entirety of a portion theneofl.

BSEC: As per BSEC instruction circular reference & BSEC/CMRRCDVZD0R-193/196 dated December I8,
2016, BSEC/CMRRCD/2009-193/203 dated December 28,2017 & BSEC/SRI/NE/2020v605 & 606 December 28,2021
Considering the current market situation BSEC has extended the time of comply the direction up to June 30,2024 as
por circular BSEC/CMMIDINE 2023840 dated October 22,2023, However, PEIL have maintained provision amounting
tes BOT 493,541,647 which is 100 % of the total unrealized impalrment of margin loan a5 on 31.12.2023

il Recognition of inberest income from margin loan

IFRS: In accordance with [FRS 9, interest revenue should be caloulated by wsing the effective interest method Dy
applying the effective interest rate to the gross carmying amount of the financial asset, [nterest ingome should be
rcognized when the financlal asset is no longer credit-impaired and the improvement can be related objectively.

Exception: The Company recognized interest from margin loan when the loan i nd lomger credit-impaired {nisgatied
equity). However, some margin loan interest was recognized as income from credit-impaired (negative equity)
portfolios considening  the fundamental strength of the holding soripts and futwre Capitsl markel prospects of
Bangladesh as the demutualization of stock exchanges has already been occumred, foreign strategic imvestment has
been done in [5E, stability in political environment and other favorable macroeconomic indicators in Bangladesh.
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I A ¢ in Taka
| 31113023 31.12.302F
5. Property, Plant and Equipment
Cost
Desering balance 71,190,326 | 64,129,001 |
Add: Addtions during the perod a54, 572 U1, 380, 256 |
Liess 3 DesposalsfAdjsreets 5 BBS.DW]l [4.31‘11.0001'
Closing balance [A) &6, 659, E2FD 71,190,327
Acciumailated Dapraciation:
Opeening balancs 50,072,019 48,368,516 |
Adkd: Change for the period 4,596,627 | 5,837,504 |
Lies: IDeporals S pstments ) HH.W_II (4,320,000
Clating balsnde (B) 40,022,142 50,072,020
Written down valee (A-8) 16,737,757 21,118,306
& Intamgible Asaets ane shown in Annex- A,
Cost
Cobrang Balance 5,285,371 LML |
Add: Additions during the period 105,000 |
Less - Desposals/Adiustments L |
Chaging Balance [A) 5,390,371 5,285,371
Aecumulsted Amertization:
Opening balance 4,322,530 4,204,558
Acdd: Chaenge for the pericd 130,404 118,281
Lesss: Despors by Ad justments ) = :
Clading balsnoe (B) 4,443,284 4,328 879
Written dewn value [A<B) G547 Q7 6T AT
7. Imnvestment in Prime Bank Securities Limited M,m ﬂmlm

An amount of Taks 50,000,000 was iFrested by the coenpany in 5,000,000 ordinary shares of Taia L0 each of Prime Bank
Sequrities Limited (PESL), a subsidary compary of Prime Bank Limited. PESL holds two mimbonnips of Dhaia Soce
Exchange Limied, memberiiip mo. 219 and Ohittagong Stock Exchange Limibed, membership no. 141.

B, Imvestment sn Bomd

8.1 Iineeament in B - Ar-Cuamend Podon 6,000,000 12,000, 004
8.2 Investment in Bond - Gt Aabion LALLILLU 53,000,000 |
I5saar = Al-Arafak [slami Bank Lirmibed (AL}
Trustoe - Green Dela Insurands Comparry Limibed
Leasd Arranger - Prirras Bank, Irvestrrent Limibed
lsse Dabe : Qe 00
Tenor : 07 years
Tokal Face Value : BDT 500 Croee
Irevestrrent by PRIL EDT 3 Crone
Principal Dutasanding : BDT 1.2 orore
B3 Investment at Treasury Eill }
Balsrce b at 31 Decembser 2023 | 147,504,104 | =
|___1a7.004,104 | o

PRIL Irveeshend 2 91-Dirys Gont. T-Eall

%, Deferred Tax Asiats
v tae assetsy (Habilies) recogrined in BECORSANCE WHtT EN provisions. of 145 13- Incomee Taxes, 5 aemed as foliows

Balarce a5 at 1 Janusry X2 272,579,190 757,355,312 |

| Ak \Rirversal dunng the period 122, 141 066 15530 878 |

Deferred tax asset as at 31 December 2023 |__ 395,230,256 | ITIETS 190
_'-;"T'lr”"'-g
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|_._- __AmouetinToks ]
31122003 | 31.12.202F |

A5 por section 3R{0) of TTO 1984, [b) if the loss caenat be wholly 5o set off, the amount of the loss ot so set off dhall be
camied foreand o the et assesement year and 50 00 for not mone than s SuCDERsha astessment years. This carrmy fonward
of g will crédti B TEMPOCRfy i diffenende i deferned Tax cMlOJaton. But pard 35 of [AS 12 SugQests that thi eniny
recogrizes a defenred tax aaset ansing from unused tax ksses of G oredits only 1o the exfent that the entity has sufficient
urabh:Lec—-,;mrar.-dﬁmuumum&ummmuﬁmuuﬂemmwmwmwn#ﬂ
the unused Tax kosses o unsed (e credis can be wilioed by the ently.

10. Right-of-uige Liased ARsats
Caost
Qpening balanon 117,38 | 104,349,340
Add: Addntions during the pericd 59,113,021 L S1H.BEE |
Lizss : DNsposals/AdSInEns = (14,5249,424)
Closing balance (A) A7E 451,709 117,338, 77E
Accumulated Depreciation: R
Opering balance 104,550, 143 G2 A5 055
Rz Charge Tor the penod 11,951,216 12,085 0ET
Closing balance (B) 116,501,359 104,550,143
‘Written down vabue (A=B) amm 12,788,635
11.  Investiment im Lease
Cost
Opening balance B.OTS. 143 1,373,011
Add: Addtions dunng the periad 4318177 | 10,083, 538
Liess - Adjustrreres for EMI (4,048,378} {5, 16, 166] |
Closing balance (&) 8,348,942 8,079,143
Please see note 247 )
Amownt in Taka |
12 Advamces, Deposits and Prepayments 31.12,2023 31.12.2022 |
Mt Clierds’ mangin losn (Mote-12.01) 132,617 616 31,967 590 855 |
Advaec deposit {Note-1210) 3,070,561 1,712,354 |
Advarce to branches 45,987 | 55800 |
Prepasd Expense - 460,000 |
Rigarvable from Diokers [(femn) 4, BB 100 14,021,427 |
Recervabic from brokens [chents) 2,680,475 15,108,422 |
Dereterad Aeopeealbe 15,241,450 1R150462 |
Recervable income (Noke=12.03) 23,756,504 519,260 |
Uity recerable from Brokers [Mobe-12.04) 9,851, 85T SA5L530 |
Seurty Do 4,195,455 | - |
Car loan ?'E]-,"IIJ' 1116673 |
3,444 906,721 4,015 588 RS
11.01 Het Chients' margin loan
Oieserandg gross chint margin an 4,634, 30 653 4,981, 203,468
Add: Addition during thi perad 15562712972 5.658,079, 337
Lisis: Rbddnate (ing the year (4,347.399.412) (6,015,062, 122)
Liess: Provision Tor impainment of cent mangin ioan (500,476, 607) (633, 174.495)
Less: Susgense acoount - [33,153,332)]
Closing Net Chonts Margin Loan 238361783 3BT ERLESS,
s per BSEC istruction circular reference # BSEC/CMRACDY200S-193/196 dated December 38, 2116, BSEC/CMRRCOH 2005
151200 dated December 28,2017 & BSECSRINES2020/605 & 506 December 28,022, Consideving the curent madked
wtuation BSEC has extended the e of comply the dirccbion up 1o June 30,2024 a5 per drcular BSEC/CHMIDYNE 2025/840
Asted Oictober X2 3123, Howover, PBIL hive santained prowson amounting te BOTS00,476,607 which & 100 % of th total
wnnsalined impairment of maegin loan a5 on 31122021, It & siso mentonabie here that uneil 2022, the Company predented
ot Clerts’ margin kan' wichout netting off Provision for impainment of chént margen loan’. From the cumment year, the
company decided 1 pREsEnt Mot Chents’ mangin kadn afier metting off Provigion for mpairment of client Maegin loan
Arenrdngly, the prior pear's balince wid S50 realranged B0 ersuns Companatilty.
o LA
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Opening balance

AT Prosvidacny mbde for the penod

Lie=s; Wiritten off Margin Loan

Liess: Rizvpradl of prostsion durng the Diviad

Advance depasit

Opering Balarce

Aokl st dunrey the periad
Less | adjustment duning th piriad
Claging Balance

Recelvable income

[ranrest rocaivaliy feom ADBL Bond
Forfeited PF

Tssue Management Fee from Best Electronics Lid,
Pacement agerk of DBEL 4th Mudaraba Sub Bong

Fund arrangement Tee against issuance of #th Sub,Bond of Dutch Bamgla Bank

Trustee Feo-NortFraest Povser- 23

B Ameunt in Taka ]
31.11]E§ J.12.2022 |
633,174,456 603,582,384 |
- 29550112 |
(112,697 88%) | y
{20, 000,000 ) |
e PV ATEEOT 63X 1TAA96
1.712,35 | 26,361, 156
3,538,848 | 171,625,117
{32,180,241) (198,273, 565]
3,070,961 1,712,354
200,278 269,260
56,526 .
50,000 250,000
4,550,000 .
18,000,000
0,000
23,756,804 519,260

Uity recefsable from brokers includes BDT 8,222,974 from Wilang Securtied Lt due non paymnet 35 such L)% prossscn

% b Made gaInst such neothabie.
Investment in Shares

Ervestrment with Owen Fund {Mote-13.01) 1,292 530,403 1,157,783,%84 |
Irnvestmaent with [ICE Pronadana Fund [ Note-13.02) 171,947 684 |
TR 17 7

Ineeitmient with Own Fund | JL1L2023 3!.;15.!0!!

| CostPrice |  Market Price Cost Price | Market Price
iigro. Organica PLC 3,940 65,014 [
Bank Asa 13 205 Mo 12 090,983 < ! .
BATRC BE, TRE 132 108,537,000 123,980,460 | 155,610,000
Basresndnara Pancr Mis 6,172.M5 4,575,000 | .
BES Cabsles. Ld 12T 6 197,500 XX TER920 ! 26,197,500
BGIC 94, 553 S10,450 i .
Brac Bani 9,704,550 B0 0,000 ' y
City Bard Lbd 24, SR 955 19,842, 508 19,567,991 | 14,806,952
Confudence Coment Lid 20,106, 557 16597610 19,467,675 | 14,007,500 |
DESCO Led 48 FI5, 453 73,753,400 4% 235451 | 13,753,400
[haks Bank bR B0, 7ER . :
Eashiem Moursing 10,874 508 B3I7.500
Eastland |rurance TG0 7S 6,710,000
Gones Infosys Limibed 63,572,099 44,135,582 - | .
Gramgen Phong Lid 12,785,859 0,550 200 12,783,420 30,5666, 200
(ikooad Tstami Bank Lid 10,003, 300 5.0%0,000 13,176,700 11,8%8,300
Green Defta HF 12,445, 508 £511,15% 12,446,508 | B511,150
Hesdelberg Cement BD L, 8,033,591 T304, 750 13169825 | 8,555,000
LBLC LTD, 16,078, M0 11,034,450 16,078, 760 11,004,450
IFIL Tstamic MF-1 40,453 500 3042499 40,463, 500 27,550,185
Islami Commescial Ingurance . = 90,979 | ML |
M1 Hospatal 120,410 7,030,000 S | |
Marico 18,025,072 0,231,875 21,922,577 | B350 |
Misrcasaie Bank 3,000,993 3,004,122 . | -
Miciand bank 10,376,209 13,972,608 |
Musbuipd Teust Bk 6,752,542 6,742,407 : | = |
Clympe Inclustries Lid, 1 12,741,899 19,471,048 2,141,553 15884275 |
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I _ AmountinTaka |
31.12.2021 31.12.3022
Cirion Phacma 16,858, 280 15,920, 000
Pionear [nsurance L215,123 1,021,500 - = |
Povwengrid Co. Lid 64,241,500 52,400,000 B4, 240,900 52,400,000 |
Poguilar Life Drgurance L7160 6,650,000 = s
Primnie Bank 132 108 AMCL MF 198 841,299 313,726,200 358,540, 259 259,751,800
Pubal Bank Perpetual Bong 98,642,959 92,918,530 98, 642 959 Q2. 721,600 |
Sanger Bangiadedh Ld. 14,480,946 13,631,000 14, 480,546 13,671,000 |
Square Pharma 154,720,772 153, 308, 700 154,730,773 152,544,700 |
Suenma Allanor Port 0,604,740 B, 160,000 - -
United Commercial Bank 911,805 911,834 - |
1,292,530,493 1,110,616 658 _!,]_I?,?Bil,ﬂ'l 944,893,840 |
13.02 Imvestment with ICB Pronodona 31.12.2023 21,132,202
Cost Price Market Price Cost Price | Market Price |
BATBEC 43,348,923 45 683,000,00 |
Gndn [Flogys Limed 7,155,916 6,861,520.00 |
Heidelberg Coment BD Ltd 3,065,570 2,802,150,00 | '
Lafange Hodom 13,036,542 33,085 800,00 |
Manco 9,916,050 9,547 BO0.00 I | =
Pipnoer [rdaranog 14,382,955 13,558, 500,00 .
Pogutar Life Irdurinde 4,354,068 3.550,000.00 E
Souare Pharma S5 656 TH115 Sélj’:hérﬂl.ﬁll - ' v
171,947 684 172,021,693 T W i

Irsstrmde iy SPRares has DEen necnded ot cost and adequate proviseon has been mantsined &5 per BSEC anculse reference
& BEEC/SRTMB Poloy- 52020/ 132 dated Macuascy 30, 2020 thaugh not i complancs with [FR5-0

14 Advasnce Corporate Income Tax
Opening balanoe 31,692 488 19,790, 153
Addition during the perisd: Incoms tax withheld from Advance Income
Tax

Rargiaesh Buskdng System Lt 26,040 |
Dvidiend of BATEC i) 1,500,000 |
Dvviciend of B85 Cables 80,000 0,000 |
Dradiend of City Bank 121,539 142,118 |
Dwvidiend of Confidence Cement 15,000 50,000 |
Dividend of DESCO 129,800 198,519 |
Dvwickend of Eastem Housing Ltd 48,250 |
Dvadiend of GrameenPhons 03,300 750,000 |
Dvichenad of Glohal Tskamd Bank 100,000 | |
Divicend of Gosen Delts MF 37,005 167,600 |
[vicenad of Hsidoinerg Cement Bangladesh Lid. 7.5 26,000 |
Divickend af IDLC 49,221 54,240 |
Dvckerad of 1FIL [slarmic HF-1 patler ] 340,440 |
Deadend of LafargeHokssn Cemant 64,500 35,000 |
Devidend of Manco Bangladesh - 237,320 |
Denclend of Midlnd Bank aF.002 |

Dévicdend of Hir Akhter Hosssin 30,750
Dividend of Olympi: Industries 159,300 156,571
Dwcdend of Power Grid Company 200,000 | 360,000 |
Dividdend of PEL st ICB AMCL MF 2,004,040 | 3,363,400 |
Dividend of Popular Life Insurance Co T, 000 I |
Dveicend of Pubali Bank Perpetual Bond 493, 105 952,738 |
Diwidend of Singer BD: 18,000 102,800 |

CHAL:

T AE
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ACNABIN

Chartered Accowstanrs

Dwvafeiil of Sepaing Phivena

Tristee foe from Morth Wess, Power Generation Co. Lad,

It managird fgd o Al Ath Mudaraba Subondiiabed Pond
Essuat maruigemerd fer of ATEL Mulanaba Perpetual Bond

Tt managemaent feg of Trustes &nnutl Fee- 2000 Aamea Network Limited))

Leag frrangiment fse of EXIH Bank Mudarsha Perpetual Bond
I=sue muragement feo oF SDEL Huxtarshs Perpeioul Sond

Iszue management Tee of Lead Arranger pfFrima Bank Sub. Bond-iv
Urcerwriting fee of Meghne Insursnce Company LEd,

lszue management e of Gobal [<ami Bank Lid

Issue management foe of NBL Bond

Tz Managemient Foe for pltement agent senvice of 1BBL 4th Muayratia Bond

Trade Liersoe Rerewal Fee for thy Years 20232024
AIT dor Cars
Erterast 0m Al Arfah Jelaeni Band
Lindinasting Commission Global 15ami Bank
Underweiting Commission Micland Bask
| Underwriting seesoe fee for Q10 of Al-Mading Pharmacrutals Lid
Irtieneit on Puball Bk Beind
Irkerest on bami depadi

Clesing balance

15 Cash and Barik Balanoes

Cagh i hadd
Blanik, Dalanoes nith Prime Back
Limnited.

Prien thank et Lmited Chert Withdraw (A/C # 54501}
Brin Bank [rvess Limibeg Beglopr Fayment (AJC F 54500
primiz Bank bt Lisnied Ot Drepodit (A0 8 24503}
Frisna Bank [t Limited Begler Depotit (A/C & 54502)
Frime Bank brvst Limibed Owen{ 0 # 5454)

AL Pk Trsue Apphcatuan AJC

FRIL Oven Imegstrrsent (fof 1B Loan)

Credit Badance of OO faciities: from Bank Asiy Umaed

Amgant in Taka |

31,12, 205% 31,12.2022 ]

1,458, 004 BT B |

. 30,000 |
155, D0 I;ﬂ].ﬁl:l

136,241 |

0,000 | = |

112,54 |

187,500 |

600,000 | 15,000 |

2,500 |

R4 TN |

. 125,000 |
BTS00 | -
3,000 3,000
142, 540 155,000

y1 658 133 |

| nErE

4,000 - |

2,500 |

. | 2142 |

M2,733 126,780 |
l 8,599 546 | 11,902,135
2,034 3 &5

31123003 | 31123633

| 41,145 | M0 9
AT | 352,968 |
A | e 50
Fiz,040,618 | 65,943,175
1,7 e | 11,821,145
4,680,645 | T
35,004 | 43,272
11,007,753 | 326,500
| B, 005 B, 41 |
76652 717,734

16  Share Capital
Authosized Capital:
1,000, 000,000 ecnary shiwes of T, 10 each
tsped, subscribed and paid up capital; e B

Prmee: Bank Limiced
Indreiduils
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ACNABIN

Churtered Accowntamss
"~ Amount in Taka
7 Lease Liability 31.12.2023 3122022
Coering Balanoe 20,581,433 24,105 584
A During the Dl 63,125, 767 16,956,503
Al Bdpustiment 650,179 | {6,284, 579) |
Liss | Lodid phyment duning the penad [16430.906)] (138084745

Clesing Balanoe E 166473 10,981,413

1701 Leass Liability
Learse Liabdity- Ma-curmenr povtion 54,575,621 9,233,527
Lisarse Linbdity- Clovent povtion 1k, 2ol A4 11, 747,906 |

This labity represonts the Rabilities relsted b kesse agreements for the offioe premises and presented as per the
requengeninis of IFRS 16 which has been applied in this year. AL present, there 2 thiop eases for offiop prémeded in Dhaks
whech exping from 30 July 2025 to 31 Devember 029, A5 such, th: amoit § recogruhsd M finance leade lability for the yoar
anl madified retrospectses effects was given 3 the beginaing of 2019 in compliance with [FRS 16

18 Lown Facilities
Balance of OO fackbes from Prime Bk Limibed (Hate-18.1) 2,001, 1 76, 530 Z.M.Wi.ﬁlﬂ!
Loan from 108 (Mote-18.2) 164,230, 242| |

5 ADE BT F A14

IED PRIL & enjoying OO (General) bmi of Ti. 33500 Crone from Prime Bank Limited, Motifnesl Branch bepring interest & 4.5%
T BNMLATY O QUAMIBY Dasis

182 pan seaded Pupbazare Khotgrosthio Khudno Birogkanider Shorraota Tobls-2 of Th. 30 Crore from Irestment Corporation
of Banglsdesh [ OB basring intenest @ 4.00% por annum on quarteshy bass .

19 Payable to Chents

Payable to Chents (Credit Balance) Note 15,00 205,341,145 | 140,148,341
Payabie to Chents (Recehvables) Note 19.02 2660495 | 15, 108 433
298,021,880 159,256,774
19.01 Payable to Clients (Credit Balance )
Opening Babaloe 1, 148, 341 149,727,279
Al Acktasn during The yiie Y651 T AT 9,333, 787
Lesi: Adpmiment during Ehe yode -1i] JH-,IZ-'-i - PEOLSL 0, P
Cloging balance
19.02 Payable to Clients (Receivables)
Openiag Babake 1, 108,435 55,558, S48
Add: Addton durning the year |_H.r_=..'.l_ﬁ~.:| 3, TSI 20, 650
Less: Adjustmiant during the year -1 el 0 | -1 B, B 5 P |
Cloging balance 3,680,496 15,108,433
0 Lisbility for Withholding Taxes
Dpening balance FOLR15| [ R
Add: Acdtons dunng the period LREEEE G.205ETE
Lieda: Payrment dunrg the pemnd (B AT 4203 [2.R14.4151
Claging balance 232,211 _A0RLE

ENAGS:

The

T
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ACNABIN

Chartered Accowatamts

21

13

1301

Clignt's dividend suspense A/ C

Oipering batanog

ASd; Adddioes during the period

Less: Paymirntflajustment durng the perisd
Closing balance

| _ Amsownt in Taka
31123023 | svizzes |
SO0, 75| R IET
546, 1 24 1,768, 464
L (4220sey (1495434
1,024,461 900,196

I order to comply with BSEC (Merchant Banker & Portfolio Manager Rules) 1996 under section- 28 (3) & 36 [11), PEIL
Fasribing Clent's dividend suspense AfC until ciaimesd froen any MSDA B NMSDA dierits B8 17 yoars after which PRIL will book

Ay LRI Mndunt a5 s InComs.

Security Deposit Receipt
Opering balance

Ackd: Adchiticre during ithe peviod
Lieses: Parymant durireg The pariod
Cloging balance

Prowvision fer Expendes:
COEL tharges

‘Wasa B

Profewscasl and Legal fee
Tedephone bl (CEQ)

Cair Abrwvamoi

Interr Alcrwance

Wehste Supoort BaB{AM SofBD)
MITA Commission

Prinasion o [noevtres Badud
Gratulty Expenses

Lesve Encashment for th Emglomes
Litikty Recenabde (Moo #F301)

Opering batance

Agdl: Addbcrs duming the perod
Liess: Parmapnt Jurimg thee Db
Closing balanoe

=3 1= 1l
e e SR
47,227 | 189453 |
LA | -
F13A36 | gl
23,715 | 15,000
57500 | 512,500
| 227
| 91
4 800 .
5,450 v
258 288
13,447,008 | 7,416,775
3,629,714 | 11,824,582
2,601,544 2.810,610
233 576 5 405 567
30,152,500 78,506,426
5,905,557 5,805,567 |
2,817 409

Dunng th viar Ehe DIAVSIoN againgt utiity nectivable was mace from Wifang Secuntsss Limied due 1o non payment of ubity

[

ATHA N,
Oy a0
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o
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ACNABIN

Chartered Acvountsnts

Amount in Taka
31.12.2023 31.12.2022 |

24 Provisien for investment, dients’ margin loan & Others

Prowesion for chminution in value of investrments (24.1) 173,380,568 187,360,567
Pronesion for impairment of Irmeestment in PESL (24,2} 20, 106,659 9 500,273
i 2HABT,286 106880850

24.01 Provision for diminution in value of investments

[mvestments have been recorded ab cost and Sdequate privision for probable future losses has been made. Market value of
secunties has been determined on the basis of the value of securities ot the Last trading date’s dosing price of the year Le. 31
Decembaer, 2023,

Opening balance 187,360,588 164,511,646 |
Acd; Provision made for the perisd . 22,868,942 i
Less: Rewersal of provision during the penod {14,000, D00

Ulcssing Balanoe 3380588 187,380,588

As per BSEC irstruction droular reference BSECSRI/ME2020,/333 dated March 27,2023 BSEC Directive SEC/CMRRCD/ M09
193/196 dated December 28,2016, BSEC/CMRRCD/2009-193/203 dated December 28,2017, BSEC/SRI/NE/2020v605 dated
December 28,2022, Considening the cument market situation and for the benefit of the market, the commession has extended
b of comply the direction of SEC/OMRROD009-193/196 dated December 28,2016 up to December 31,2025 for Stock
Dealers B Mérchant Bankosrs,

2407 Provision for impairment of Investment in PBSL

Opening balange 9,500,273 9,500,273 |
Add: Prowvision made for the periad 10,606, 426 - |
Liss: Renversal of prowison during the period . ]
O 200273
25 Corporabe Income Tax Payable
Balance as of 1 January 23 31,132,216 19,891,526
Al Tax expended for the penod 10,518,710 11, 240 650
5 P — T
26 Accounts Payable
Payable to Auditor's fee F45, 000 287 500 I
Issue Management fee for capital ratsing of Magura Paper Mills Lid{ BN&E) 125, 000

370,000 287,500

27 Others Payable

Operng Babalkes 1,356,226 - |
Add: Addition dunng the year 02528 1,356,226
Less: Adjustment during the year -

Clasing balance 1659154 1,356,226

28 Interest Income
Inberest Incoeme 332,362,817 424,208,715

Less: Loss from Written-off of recowerable Margin loan® {237,568, 144) (210,601 ,B65)
94 474 664 213 845

Interest revenue is being caloulated by using the effective intérest method, This has been calculated by applying the effective
aberest rale bo the gross camying amount of a financial asiet. Due to the dowrward trend of the capital market dwér the
yiars, thire i sgraficant uncertainty about the inflow of economic benefits from interest on margen loan against most of the
lnaness with negative equity. Hence we did not recognize infenest from mangin loan as moome in such cases when chents
ety become negative and where it is probable that such income will nok flow to the comgpany.
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ACNABIN

Chartered Accownrants

| Amdunt in Taks
29  Ssttleemnt Fee and Management Fee Jan-Dec'23 Jan-Dec'22
29.1 Settlement Fee

Settlement Fee samed from the transaction made by the Customer. The rate of settlement fee varies among custormes
categones and s charged based on the volume of transactions (buy/sale). The Compary has a predetermined rabe of
seftlement fee for dilferent types of customens, which might be changed on a case-to-case basis subiject o approval from oD
ManagerTanl.

19.2 Management Fee

Management fees income arising on services provided by the PBIL are recognesed when it expeds to be entitled = eachange
for arranging for other parties to provide serdices: o the cdients: and customers as per [FRS 15, Due to the dowresard trend of
the capital market ceer the years, thene is significant uncertainty about the inflow of economic benefits from management fec
aguirst most of the loanees with negabive equity.  Hence we did not recognize management fes from mangin loan &% income
in fuch cates whend it i probable that such income will not Mlow (o the company.

30 Dividend on Shares

BATBC 3,000,000 F.500,000 |
B85 Cables Lid. 105,000 400,000 |
Baximon Phanma Limifed 2005 .
BPML 82,500 -
Confidence Cement 93,601 75,000 |
DESCOD - 982597 |
Eastern Mousing 241,350 - |
GEMEXIL 446,340

Global Islasm Bank Lid S00,000 .
Grameen Phone Limited 1,016,500 3,750,000
Green Defta Mutual Fund 185,025 B63,450
Hewdeltang Cement Bangladesh Lid, 36,500 130,000
IDLC Finance Lid, 355,950 335428
[FIL Islasrms MF-1 1,296,107 1,752,200
Lafarge Holcim 322 500 180,000
Marico Bangladesh . 1,186,600
Midland Bank 485, 160 -

Mir Akhber Hossain Lid, - :
Obyrnpee Industres Limitad F68,594 796,500
Qnion Pharma 200,000 o
Popular Lifie 20,000

Penweer Grid Company Bangladesh Ltd 1,000, 000 1,800,000
Prime Bank 1st 1CB AMCL MF 10,130,200 16,867,000
Pubali Barik Perptisl Bond 10,606,409 7,935,502
Sanger Bangladesh Lid 90,000 564,000
cummit Allianoe Port Limited 360,000 |
Spuare Pharmia Lirdted 10,465,681 7,290,000 |
The City Bank; Lbd §70 1K 754,703 |

42,878,730 53,166,981

31 Issue Management & Corporate Advisory Fee

Trustee fee from Narth West Power Generation Co. Lid. 300,000 300,000
Issue Management fee-AlBL Perpetual Bond 1,806,000 :
Issue Managemaent fes-AIBL ADBL $thMudaraba Sub. Bond 1,154,000 -
Issue Management fee for capital raising of Magura Paper Mills Lid{BN&E) 375,000 350,000
fssue Management Fes for placement agent service of 1BBL 4th Mudaraba Bond §,662,500
=50 Managemsent fee-Global Tslamms Bank Lid, &.B43, 750
Corporate Advisory Fes for PEGF, and WPPF related works of Dhaka Thai Limited 125,000 -
Cosporate Advisory Fes-Al Madna Pharmaceuticals Lid 450, I
Ceeporate adasory fee for Valuation of Dutch Bangla Pack Linitéd 0 |
|5 Management Fes -Aamara Network Lid 200,
|4y Management Fee-EXIM Bank 618,750
T4
T Al
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ACNABIN

Chartered Accountants

Ismne Management Fee-Lead Arranger of Prime Rank Sub,Bond-iv
I35 Management Fee BD News and Entertainmesnt

Issue Mgt & Lead Arangers Fee-ldami Bank Bangladesh Lid
lssue Mgt Fee for Lead Arranger of MBL 15t Subordnated Band
Issue Mgt Fee for Lead Aranger of issuance of 4th Sub.Bond of BDB PLC
Issue Management Fee-Meghna Insurance Co. Lid

lssue Management Foe-BD Paints

Paper Processing and Packaging Lid-MEA Fese

BD.Moncrsponl Paper MFG.Co.Lid-MEA Fee

Pearl Paper and Board Mills Lid. -Finandal Advisory Fies

Corporate Advisory Fee-Magura Paper Mills

[les]) Referral fee

Other Income

Bardk |nberest

Other Income

Foufpatiec PF

PO processing Fee

Gain on sale of assets

Irilenest fron ATEL Bond | Noled8.2)
Interest from T-Bill (Hote#B.3)
Share Transmission Change

Interest on Sublease (Nobe# 3.18)

Interest cxpenses
Interest on loan from Prime Bank Limited
Interest on loan from ICB Proncdons package -2

Salary and Allowances
Budic pay

Allevances

Bonus

Prosaclent fund

Gratusty

Lewwe Encathiment

Rent, Taxes, Insurance and Electricity
Orffice Rigsnd

General Tax

Iresymranse

Electnioity, water & service maintenance bill

Legal & professional expenies
Professicnal charges
Lisgal fses

Postage, Stamp and Telecommunication
Postage B Newspaper

Inkernet Bill & TV Dich bl

Tedaphone-offioe

3

@ pakertilly
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Amount in Taka
Jan-Dec'23 Jan-Dec'22
6,000,000 .
: 430,000
2,200,000
: 667,500
18,000, 00 :
- 150,004
100,000
1,020,000
300,000
1400, 000
1,534 000
: {988, 5000 )
—r G, 500 12,675,500
1,713,716 757001 |
910 794,577 |
752,396 149,064 |
- 5,370
115,950 1,480,000
1,308,595 1,446, 902
1,606,654 -
149,471 .
291,534 236,067
et R DGR e NS D ET L
45,439,153 102,694,105 |
3,494,312 1,319,602 |
98,933,465 104,013,707
79,932,832 36,717,750
27,390,603 23,477 654
18,942,897 12,616,466 |
2,076,915 2,046,799 |
4,670,715 11,624,582 |
135,406 B8O, 750 |
—t0d8 067 72.364.001
207,532 - |
124,200 124,200 |
34,242 |
2,663,752 2,186,381 |
3,017,484 2,344,823
300,025 1,812,958
149,500 2,600 |
— 49,525 ___LB15.556
62,338 79,321 |
462,105 459,085 |
359,644 384,566 |
234,087 253,972



ACNABIN

Chartered Accountints
Amount in Taka
Jan-Dec'23 | Jan-Dec’22
3B Depreciation, Amortization and Repair of assets
Depreciation/amortization of Foed Asset 4817023 6,041,792
Depreciation on Right of use Leased asssts 11,951,216 12,086,086
Repair and maintenance TE4 557 837,115
e A S32TI1 18,964,993
39 Entertalnment, Traveling & Conveyance
Entertainmeent 1709811 1,799, 264
Traveling Expenses . 358,831
Comveyanoe 455 126 300,225
e - PV
40  Other Expenses
Bank change 313,660 278,763
Anrual renewal fos 233,000 734,667
Car expenses BO3 517 745,212
Clearerny Expngs 238,669 EFRH- ¥
Esgratia 195,300 246,000
Sponsorship 20,000 -
SyUbSCTPLION 420, 430 252,351
Labor Charge 211,700 158,610
Traming and internship 350,761 144 866
Irsurance Premium w43, 343 348,900
NITA &/C Commisaion Expenss . 2,131
Uniform & Livenes 10,656 3
Onher Expenge (Mobe-23.01) 2,817 409
LS/ Tips 108472 154 9E5
6,257,947 3,374,323
41 Addition/{Adjustment) of provision i
For clirmaruaticn in value of vsestments { 14,0040, 0040) 12,461,054 |
For impainment of chent margn laan { 240, 0a0, D0 ) 40,000,000 |
Fowr impairmient of [rnestrment in PBSL 10,606 426 Al
el 23:393.574) 52,461,054
42  Tax Expenses
Current tax expenses —
Tax Liability Tax Liability |
; Head of Applicable tax rate 31.12.2033 31.12.2022
ncome (Th.} (%) {Th.) oy
Capital gaing on sale of shares 16,276,429 104 1627643 1,098,499
Bank & Bond Interest 3032001 37.50% 1,133,517 284,138
Gain on sell of Assets - 086 - 222,000
Drnidend on shares 42 878,140
Lirss; Rocereabie Divicend 15,241,450
Less: Exemplion -
27.637,290
Addd: Dividend realise from presious yoar 11,150,462
38,787,753 20 7,757,551 9,636,054
BuSineiss, s oI . 37.5% - -
Cizrent Tax Expensas rd
Tax Expense for the AY 2018-2019 551,274
Tax Expense for the AY 2019-2020 #9,992
Deferred tax expense{ Income) _ (173 341066) (15 5F3B7E)
Total Tax Expense 111,221,089 (4,283,187)
v o
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@ bakertilly

T WAL B

e 50



ACNABIN

Chirtered Acoomntands

Amount in Taka

Jan-Dec’'23 Jan-Dec'22 |

43 Earnings per share

Net profit after ta 134,470,376 14,167,744
Weighted average outstanding number of Sharss 300,000,000 300,000, 000
0.45 0.25

44 Payment to Director and Officers
Drschosure o per requirement of schadule X1, Part 11, Para 4 of Comparses Act 1994

Basic Salary 8,692,725 8,235,404
House Rent Allvwance 2,538,207 2,513,967
Medical Allcwanoe 1,872,213 1,900,979
Car Mlvwance 1,541,490 93,031
LFA Ti6,127 14,455
Rank cont.bo P BEGTT 32,277
Festreal Bonus 1,602,163 1,737 066
Other Allcwance 457,610 -
Baard mesting sttendanos fees 339 900 J4 S0
Total 19,464,712 15,289,179
45  Employee position for Prime Bank Investment Limited
Dischormurs A per requinement of schedule X1 part 1T of Companses Act 1994
2023 2022 |

Particulars Total
N Ernpl Tatal Empliyees

OftheesSaaft 3l 3l |

46 Aging analysis of Debtors:
Particulars 1-1 Months 4-6 Months Abowe B months

Recenvable (rom brokers {own) 2,852, M0 = -
Recenable from brokers {deents) 2,680,495 - :
Dther Risconcable 408,730 = 9,243,137

47 Warkers' Profit Participation and Welfare Fund

Aeconding to section 2(b)(r) of the Financial Institution Act 1993, Merchant Bank i a finanoal institution. The PBIL being a
financial institution did not make provision for Workers” Profit Participation and Welfare Fund havng relacation as per Chiuse
05 of the letter# 53.00.0000.311.22.002.17.13 dated February 14, 2017 of Ministry of Finance, GoB.

a8 Crthier
.1 These notes form an inbegral part of the anmexed financal statements and accordingly are to be read in Conjunction
: therewath

Whereeer considerad necessany, previous year's figures hawe bien resrranged to conform bo curment year's presentation and
fr the punpcse of Companson,

The urdoem components of financsl reportng disdosures  acconfing to the Bangladesh Secunties and  Exchange

4.3 Commission (Risk Based Capital Adequacy) Rues, 2019 i showm in Annesure B,

= r_,.|__|I1'. :
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ACNABIN

Chartered Accowmiants

Uniform Companents of Financial Reporting and Disclosures

Annexure B
Hame of the Intermediary : Prims Bank [nvestment Limited 1 |
Asea of Operation: Merchant ] |
Jhm-]!l Amcunt asin | Amount 4% in
ref 31,1233 | 311237
1 |Cash and Bank Balances 14 351,976,657 79,707,734
| |Cash in Mamd a1, 145 20,353 |
Cash at Bank in Company's account 351 06 503 M EEE 070 |
l;_a';'- -Il; E.Hu: in trading SocoLmnts ESIM H ﬂ;:l 4
s at Bk acfounts. for chents EM |
Cash at Bank at [P0 Account 30,004 43272 |
._._. [rmvestments in FDH -
Amaunts Receivable from Exchange, Depository and CCP
_.__ﬂf'i!?'?_'-‘}.mm "L‘«MH_LM.{Wl S
Mandatory
-E;n:n:.uw:- mandabany |
Cash depesas waih Clearing House (s margin] (mandatory/emesy] ) |
P-l.1r3’_.|.!|'!m'5l__ |
| |Ewcess gver msndabony
Caash depordit with depostony (a5 per rule) (mandatory/gxcess) —
Mandalony |
L l'm:m ower Fandatony ]
3 w__q_fmﬁmﬂhllr_ﬂg 11 5 541 195 33,379,860 |
D5E (ca
Mcn-atde rrurrl CSE [caf |
[ Rcarvahle from Stock Broker, 1L 5,543,195 33,339 86
| |Receivable from Berchant Banker ]
Fecenvalie from seling agonts Retetabie I'mm ghhgrs
4 |Amounts from ma 11 3IBT,617,632 | 4,601,067,361
Rietimable in Clients hiving no mangin o fil m:q:m of Eguity (2.9.n0 equity Bgainst 05,971,531 1,368, 458 BES
W
g{:‘_mmmrmnmmmmmmﬂw edqisty 5 08 but < 125% of |
DB} o s
I _Rﬁrﬁ'ﬂﬂ&ﬂﬂﬁﬂl fall urder margin €all (2., equity i > 125% of DB but < 150%
i
| ar = 1, 27 100 3,352 BOB 476 |
5 Amounts n»mwm m other Clients- |
| Amounts receiv
7 Mml:tmhﬂ ariges from short 45
B tions in securities mod inwestrments 12 | 1,618,382,2 TBI, 984
| ﬁup--m.-, posstions in Equity securities 914,081,815 06,0003 577 |
Progieciary posations m MFs & CI55 M.m 451,751,407 451,751,406 |
[ IProprieta 96,412,959 —
Proprietary Position in :ua! i ||
Froprictary Forsition in money market Instrumnents ) ]
v susbcripdion in [POSs but not yet lokted
Citheers asstes 7 153,504, 104 BOO0000
] ary position in Derivatives
E ssets arising 11 13,756,804 13,345,407
. "HH:L-‘ lﬂmmmm IRT6.801 | 2177055 |
L I?:r_r:]mrd EApRTEE . 2,173,554 |
1l '-,ﬁhmm-u_mmmm 119,085,636 | 82.809,161 |
Avance 1 Sulbsidianes |
| Advance i Assaciated Companis [ 0,060,000 50,000,000 |
" |Advance to Directors B Stalls il TE3, 337 1,006,677
Cither Aehvances 13 65,307 399 ETEET]
12 [Fixed assets [ net off Depriciation and ametization) 5 16,737,757 [ 21,118,307 |
| Jland & Lsnd Deéneplopment - s
;ﬂ“&w,;nfwﬂ 16,717 757 21,118,307
13 | Intangibie Assets: 5 247,087 1]
[T GT5 480 6, 354 i
| |Goodval, Patents and cther intangible Assets 271,507 196, 108
® bakertilly
il Twvinlin pARABL N



ACNABIN

Chartered Accountants
14 [ Value of investment in Exchange (against Membership value) 1
15 Other Long Term Assets: 469,518,638 | 305,745,969
Lang Term Irwestments 7.1 6,000,000 12,000,000 |
Long Term Prepaymaents & Deposity
Delerred Tax Assels [ 395,200, 56 272,879,190
(thers [dearly specfiod m rabes) S& 10 &8, 349, 33 20,867,775 |
16 _|Total assets [aggregate of amount in items 9 to 15) 5,988, 566,686 | 6,311,785,274
Liabilities:
I7_|Shast positions in securities held for own account
18 |Payable to Clients 2 21 1 1 |
19 |Short Term Business Liablities: ﬁ J%%i'tﬁ% 2,296, 093,614 |
Payable En Banis,  not for trading & investment (curment portion of long berm 2,375,406,672 2,266, 093,614
[ akibtios)
Payabic to Fls, # not for tradingh [mggtment (ourent portion of tng term Aabiitics)
Payabie to Banks G Fig for logn againgt Wargin Pingeging & Jewgstmont (fl amount)
Paryenent obdiqation aqainst sub-debd, preference shares (Curment poetion)
| |Payabile to associabe coMparess of DETSONS
20| Amounts payable to clearing ha =
Paryabile to Enchinges
Faryakie b Chparing Hiwse
Payabie to Depostony
| Payabie to Brokers P
L_|Other Liabilities and nm 283,203,175 | 903,046,376
Arcruals f ACcounts payae 470,000 287,500
Diederred 1ax and other defermed habilties
L [Provision for Margen Loan FE ERTTVTN 633,174,456
| IProwision for Gratuity, PF & cihers 2 14,454, 348 14,635,152
Prowision for Taw & VAT 23 42,563,157 30,132,216
Irdiereat Susfonds sabindt Margin Laan ;
Liabebties for Experses . 15, 151 I3 ATE 234
Irtierest Payablio
Provigion ;
Cithers, (cloarky specified in notes] 210,057,513 L R E]
22 |Any others {need to be specified) o 3R
23 |Non-current Loan Liabilities 54,575,623 9,233,527
Lo term koan kabdities (otber than current portion amount] 54,575,643 9,233,537
Apprcnved suberdmated debd (gther than qurrent portion amount] |
—{Appuored B  preference shanes {pther than cument portion amdunt]
24 ﬂ:‘;ﬂwﬂ;ﬂl quity: 3,081.464.617 | 2,942 798,756
Share Capital 15 3,000,000,000 | 3,000,000,000
| Shars Premium
| Ganeral Reseni 15 28,007 B85 28,000 855 |
1 Capital Rpgens -
| Dendend Equalization Riweres
Bevaluatesn Fespre
Adjustmsent for dimeition in valus of portfolo holdings
Mher Roserviss
Retaned Earnings 15 53,461,729 (86,304, 1 5)
5 |Tatal liabilitios & Sharcholders' Equity 5,992,762,171 | 6,311,785,273
.:_'_',Hﬂh“}
Al
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Dilkusha Branch

Peoples Insurance Bhaban (11th Floor)
36 Dilkusha C/A, Dhaka 1000
Telephone: +880 2223387410

X Call Us

SCAN TO

OPEN ACCOUNT

+09678771773

+880 1701 217608

Corporate Office

Tajwar Center (5th Floor)
House: 34, Road No: 19/A
Block: E, Banani, Dhaka 1213
Telephone: +880 248810315-16

Mail Us
info@pbil.com.bd

PBIL

Prime Bank Investment Lid.

(A Prime Bank Company)

Mirpur Branch
Fair Plaza (Level 8)
Block: D, Street: 1, Section: 1
Mirpur: 1, Dhaka 1216

& Website § Facebook
www.pbil.com.bd Primelnvest
PBIL



